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Abstract

Objective: Study the role of external audit services in achieving the quality of the
role of assurance services on enterprise risk management effectiveness an applied
study to examine the role of proposed framework of external auditor on the
effectiveness of enterprise risk management.

Design and Methodology: The researcher resorted to designing an empirical study
on Egyptian joint stock companies to verify the extent to which the effectiveness of
risk management is applied, and testing the role of the framework by the researcher
for the role of the external auditor on the effectiveness of risk management in
providing general guidelines for the task of emphasizing the effectiveness of risk
management, and achieving the effictiveness and efficiency of the assurance task.

Results and Recommendations: The results of this research indicate that there is a
significant impact of the effectiveness of enterprise risk management on the
decisions of stakeholder, There is apositive statistically significant relationship
between the effectiveness of risk management and the efficiency of investment
decisions, and the financial performance of the companies , and the market
performance of companies, There is non-statistically significant positive correlation
between the effectiveness of risk management and credit decisions.

Based on this, the study shows the importance of the framework proposed by the
researcher which is concerned with how to perform the assurance on the
effectiveness of risk management by the external auditor.

Originality and contribution: the study contributes to providing guidance for
auditors, researchers, and those interested in the field of accounting and auditing by
studying and analyzing the role of external auditor in the performance of the
assurance of the effectiveness of enterprise risk management, while presenting a
proposed framework for developing the role of external auditors in assurance of
effectiveness risk management

Keywords: Enterprise Risk Management, External Auditors, COSO ERM, Risk
Management Committee, International Auditing Standard N6.3000
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» Robert R. Moeller,” COSO Enterprise Risk Management Establishing Effective
Govemance, Risk, and Compliance Processes”, John Wiley & Sons, Inc, Second
Edition 2011,pp.55-87.

» Sime Curkovic, Thomas Vincent Scannell, Bret . Wangner, & Michael J. Vitek,” Supply
Chain Risk Management within the Context of COSO’s Enterprise Risk Management
Framework “ Journal of Business Administration Research, Vol. 2, No. 1,2013,p.17.

» Jovan Krstic, Milica Dordevic,” INTERNAL CONTROL AND ENTERPRISE RISK
MANAGEMENT - FROM TRADICIONAL TO REVISED COSO MODEL” ,
ECONOMIC THEMES , Vol.50, No.2,2012, pp.i54-157.
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