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Abstract

The main objective of the research is to evaluate the amendments to the new
IAS 1 Presentation of Financial Statements Standard and to study whether they
help to remove obstacles and expand professional judgments to focus on items
that provide more appropriate information and free the standard from any
obligation for the preparers to include certain items and leave determining the
importance of the item to professional judgments Adjusting these professional
provisions through general rules of the new standard, and studying and
evaluating the extent to which the standard and the new amendments meet the
requirements of the disclosure initiative.

In order to achieve the goal of the research and to test its hypothesis, the
researcher relied on the inductive and deductive approaches, where the
deductive approach is used in studying, analyzing and evaluating previous
studies related to the disclosure initiative - IAS1 amendments and attempts to
develop the international standard IAS1 and digital transformation techniques
in order to obtain the necessary data to prepare the theoretical framework for
the research, and to know what it has reached. Previous studies, and what the
current research can contribute to or add to these studies, in addition to setting
hypotheses and determining the appropriate method for testing them. , which
require proposals to be addressed, by surveying the opinions of the study
groups about the deficiencies in the IAS 1 financial statement presentation
standard in light of the digital transformation environment.

The experimental study concluded that the null hypothesis of the first main
hypothesis was rejected, and then the alternative hypothesis was accepted for
the first main hypothesis. Thus: There is a shortcoming in the IAS 1 financial
statement presentation standard as one of the requirements of the disclosure
initiative in light of the digital transformation environment that requires the
development of the standard to remedy it.

Keywords: digital transformation - financial statement presentation standard -
disclosure initiative
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