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125 14.1 | 15.0 | 13.3| 11.2| 7.4 | 14.1 RS Sl |33
147 163 | 17.3 | 154 | 13.2| 9.9 | 16.2 | Lebia clea oS | 34
159 | 17.4| 18.6 | 16.6 | 14.4 | 11.0 | 17.6 | Lcbia claa ae IS <1 | 35
13.4 | 14.7 | 158 | 14.1 | 12.1 | 8.9 | 14.9 | declun led | duwigl cleball dupll | 36
154 ] 16.8 | 17.9 | 16.0 | 13.9| 10.4 | 17.1 | decla claa Liil) Jlajinigs | 37
23.3| 252|263 | 24.0 | 21.4| 17.4| 25.3 Lgal Ly L€yl | 38
20.5| 22.3 | 23.3| 209 | 18.9 | 14.9 | 22.7 Lgal L9 ates | 39
18.3| 19.9 | 20.7 | 18.7| 16.8 | 13.1 | 20.3 Ll L350 Jall | 40
12.7 | 14.1| 15.0 | 13.4| 11.3| 8.3 | 14.2 Oy Ji doilly (il dnpall | 4]
157 17.1 | 18.2 | 16.3| 142 | 109 | 17.3 Oadig Ja Sl sl | 42
20.1 | 21.7 | 22.9 | 20.8 | 18.2 | 14.8 | 22.0 EEA Josidl il dyemall | 43
17.8 | 19.4 | 20.5| 18.3| 16.1 | 12.7 | 19.8 sl bl Sl 2l | 44
13.0 | 14.2| 153 | 13.6 | 11.6 | 8.9 | 14.4 iy 3 Gyl k) | 45
143 157 | 16.6 | 149 | 12.9 | 10.1 | 15.8 ity 35 acllll b | 46
109 | 12.2| 13.1| 11.7| 99| 6.6 | 12.3 il gunia QU sl Jull | 47
13.3| 14.6 | 15.5| 13.8 | 11.8 | 9.3 | 14.7 Ola gasia oSl | 48
16.1 | 17.9 | 18.83 | 16.8 | 14.4 | 11.0 | 17.7 Dowlad 3l | Auyeadd) alally aasll | 49
17.6 | 19.1 | 20.2 | 18.1 | 16.0 | 12.7 | 19.3 Galad 3050 calall sl e | 50
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el Ll = Agaad) Slyiige 13 Jgaad)

Ll | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 g Uadl) A5al aul | A8
1.83 | 1.97 | 2.05| 191 | 1.68| 1.52 | 1.84 el g = e Al 1
1.74 | 1.88 | 1.95| 1.82 | 1.59 | 1.41 | 1.76 Al s S 2
1.54 ] 1.66 | 1.73 | 1.61 | 1.42| 1.24| 1.58 3 <! ) 3
1.64 | 1.77 | 1.84 | 1.72 | 1.51 | 1.33 | 1.67 A anCay) palas 4
1.49 | 1.61 | 1.68| 1.56 | 1.37 | 1.19 | 1.52 A Well jaa allas 5
1.59 | 1.72 | 1.79 | 1.67 | 1.46 | 1.28 | 1.63 el Balill Cigia el | 6
2.10 | 2.26 | 2.35| 2.18 | 1.93 | 1.74 | 2.12 el | A8 cleball duga | 7
1.99 | 2.15| 2.24 | 2.08 | 1.84 | 1.65| 2.01 Ll | A cleball ol |8
1.36 | 1.48 | 1.54 | 1.43 | 1.26 | 1.08 | 1.39 Laef oalsall Sygeaidll | 9
1.42 | 1.54 | 1.60| 1.49| 1.31 | 1.14 | 1.45 A Oaleall e oyt | 10
1.24 | 1.36 | 1.41 | 1.31 | 1.15] 0.97 | 1.26 el | el Sl ol | 11
1.68 | 1.82| 1.89 | 1.76 | 1.55| 1.36 | 1.71 el | oagd cleball ol | 12
1.56 | 1.69 | 1.75] 1.63 | 1.44 | 1.25| 1.59 el Lglesll 5alal) | 13
1.16 | 1.27 | 1.32| 1.22| 1.07 | 0.89 | 1.18 el Osbydll Gealuall | 14
1.86 | 2.01 | 2.09| 1.94 | 1.72 | 1.52 | 1.89 el e - alaal Wl | 15
1.42 | 1.56 | 1.62 | 1.48 | 1.31 | 1.12 | 1.45 sl 2lge claw caedd | 16
1.50 | 1.63 | 1.69 | 1.55| 1.38 | 1.21 | 1.52 sl alga RN suagad) |17
1.35| 1.47 ] 1.53 | 1.41 | 1.24 | 1.05| 1.38 sl alga Ll cuadf | 18
1.64 | 1.78 | 1.84 | 1.71 | 1.52 | 1.34 | 1.67 L) ga e el | 19
1.38 | 1.50 | 1.56 | 1.44 | 1.27 | 1.09 | 1.41 Sl Slga liahaull a0 | 20
1.30 | 1.84 | 1.58 | 1.31 | 1.05| 0.78 | 1.23 Aaliw Gleaniall Loyadl | 21
1.41 | 195| 1.69| 1.42| 1.16 | 0.89 | 1.35 dalo Sl | 22
1.20 | 1.73 | 1.48 | 1.23| 0.97 | 0.68 | 1.12 b Aabwdl gl <oy | 23
1.54 | 2.08 | 1.82 | 1.55| 1.29 | 1.02 | 1.48 dali S s | 24
1.67 | 2.21 | 1.95| 1.68| 1.42 | 1.15| 1.61 b Joanll e}sm\»i 25
1.76 | 1.91 | 1.99 | 1.84 | 1.62 | 1.43 | 1.78 Nl ol oslslad) | 26
1.62 | 1.78 | 1.85| 1.70 | 1.48 | 1.29 | 1.64 Nl ENsliall dusyal) | 27
1.69 | 1.85| 1.92| 1.77 | 1.55| 1.36 | 1.71 VA Lalill Dle gus | 28
1.93 | 2.08 | 2.16 | 2.01 | 1.79 | 1.58 | 1.95 GAY eladl ejswbj 29
1.54 | 1.69 | 1.75| 1.61 | 1.41 | 1.23 | 1.56 lylae &m\ Sl dlall | 30
1.40 | 1.54 | 1.60| 1.46| 1.27 | 1.09 | 1.42 lylae O i das | 31
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1.51| 1.66 | 1.72 | 1.58 | 1.38 | 1.20 | 1.53 alylae chagw | 32
1.45| 1.60 | 1.66 | 1.52 | 1.32 | 1.14 | 1.47 &lylae Sba Hb 1 33
1.57 | 1.72 | 1.78 | 1.64 | 1.44 | 1.26 | 1.59 | Lelica ©laa ol | 34
1.65 | 1.80 | 1.86 | 1.72 | 1.52| 1.34 | 1.67 | Lelia cilexa yeme S 5550 |35
1.49 | 1.64 | 1.70 | 1.56 | 1.36 | 1.18 | 1.51 | duclia cilasd | Liwvigh cleliall duyal) | 36
1.61 | 1.76 | 1.82 | 1.68 | 1.48 | 1.30 | 1.63 | Lelia cilexs Ll Jlyisig | 37
2.18 | 2.35| 2.43 | 2.26 | 2.01 | 1.82 | 2.18 Ll A:UJSJ Lusuyl | 38
2.05| 2.22 | 2.30 | 2.13 | 1.88 | 1.69 | 2.05 il LU uias | 39
1.93 | 2.09 | 2.17 | 2.01 | 1.77 | 1.58 | 1.94 Ll Z\fjﬁd Jalt | 40
1.46 | 1.61 | 1.67 | 1.53 | 1.33 | 1.15| 1.48 Oy Jus iy padll dupal) | 41
1.71 | 1.86 | 1.93 | 1.78 | 1.57 | 1.38 | 1.73 Ondy Jus Sl sl | 42
1.87 | 2.02| 2.10 | 1.95| 1.73 | 1.54 | 1.89 al ol JuSal Lyadl | 43
1.74 | 1.89 | 1.97 | 1.82 | 1.60 | 1.41 | 1.76 l bl S ol | 44
1.42 ] 1.56 | 1.62 | 1.48 | 1.29 | 1.11 | 1.44 canlaiy (3)g @l s)y | 45
1.50 | 1.64| 1.70 | 1.56 | 1.37 | 1.19 | 1.52 ialaiy By ieblliuly | 46
1.24 | 1.39 | 1.45| 1.31 | 1.12 | 0.93 | 1.26 Sila gusia oY) sl dall | 47
1.39 | 1.53 | 1.59 | 1.45| 1.26 | 1.08 | 1.41 Cola gasia oSl | 48
1.65| 1.79 | 1.86 | 1.72 | 1.51 | 1.32 | 1.67 Lol Ylge | Ayemall Clially aaall | 49
1.82 ] 1.96 | 2.03| 1.89 | 1.68 | 1.49 | 1.84 Gaalad 3050 clallalan) 3¢ | 50
Lalll Gllea (IED L)l jaaal)

(%)J5a¥) (N Gl At — ALl Al ilpige 14w J g

Lugd | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 g Uadl) Al aul | A8
36.3 | 33.8| 32.6 | 34.9 | 38.4 | 42.1 | 35.8 Al (agd ~ e Ayl 1
39.0 | 36.5| 35.2 | 37.4| 41.1 | 45.6 | 38.2 L Jeme S | 2
43.8 | 40.9 | 39.4 | 42.1 | 46.8 | 51.3 | 42.5 Al Sl W) 3
40.6 | 38.1 | 36.7 | 39.0 | 43.1 | 47.2 | 39.6 Al aaCay) palae 4
45.4 | 42.3 | 40.8 | 43.6 | 48.4 | 53.2 | 44.1 Al Llal) yme calla 5
42.5 ] 39.7 | 38.3 | 40.8 | 45.2 | 49.5| 41.3 Al 5l Cgia alas 6
32.7| 30.6 | 29.5| 31.4| 34.6 | 37.8 | 32.1 el | Ada clebiall duga | 7
34.1 | 31.8 | 30.7 | 32.7| 36.1 | 39.6 | 33.4 Al | A cleliall by | 8
48.0 | 44.7 | 43.1 | 46.0 | 51.1 | 56.2 | 46.8 Al oalgall 5y guatall 9
46.3 | 43.2 | 41.7 | 44.4 | 49.3 | 54.1 | 45.2 Al Oalsall e oyt |10
49.9 | 46.5 | 44.9 | 47.8 | 53.2 | 58.4 | 48.7 ael | el slaadll g | 11
38.5| 36.0 | 34.7 | 36.9 | 40.8 | 44.6 | 37.9 el | agd cleball ol | 12
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41.4 | 38.7 | 37.3| 39.7| 44.0 | 48.2 | 40.5 Al LslesU 50l | 13
53.3 | 49.7 | 47.9 | 51.1| 56.8 | 62.3 | 52.1 ERS| Osall ealdll | 14
35.3| 33.0 | 31.8| 33.9| 37.4 | 40.9 | 34.7 ael Y - aaa 5 |15
44.3 | 41.3 | 39.8 | 42.4 | 47.1 | 51.7 | 43.2 ) ga el Ciiead | 16
41.6 | 38.8 | 37.4 | 39.9 | 44.3 | 48.5| 40.8 ) ga el agadl |17
46.5 | 43.4 | 41.8 | 44.6 | 49.5| 54.2 | 45.6 Sl dlge Ligaad cuied | 18
38.7 | 36.2 | 349 | 37.1 | 41.0 | 44.8 | 38.1 Sl alge e Sawd | 19
45.1 | 42.0 | 40.5 | 43.2 | 48.0 | 52.6 | 44.3 Sl alge Slualyall 32 | 20
57.9 | 49.2 | 52.9 | 56.8 | 62.4 | 67.1 | 58.7 dal Claatiiall Lopad) | 21
54.7 | 46.4 | 49.8 | 53.5| 59.1 | 63.8 | 55.3 dal SSaln |22
60.5| 51.6 | 55.1 | 59.2| 65.3| 70.2 | 61.4 dalis Talud gl ey | 23
52.5| 44.5| 47.8 | 51.4| 56.7 | 61.4 | 52.9 dal e asd | 24
49.3 | 41.5| 44.7 | 48.2 | 53.4 | 58.1 | 49.6 dalus duasll osSulyl | 25
36.9 | 34.6 | 33.3| 35.5| 39.2| 42.7 | 36.4 AR ol oslslaall | 26
39.6 | 37.1| 35.7 | 38.0 | 42.0 | 45.8 | 39.1 VA Nl dupall | 27
38.3| 35.8| 34.5| 36.8 | 40.6 | 44.2 | 37.8 sl Ladl) dle (s | 28
34.1 | 31.9 | 30.7 | 32.7 | 36.1 | 39.3 | 33.6 CNslae SLa agSulysl | 29
42.2 | 39.4 | 38.0 | 40.5 | 44.8 | 48.9 | 41.7 il lae Y Gl Al | 30
45.6 | 42.5 | 41.0 | 43.7 | 48.4 | 52.8 | 44.9 il lae O yuai dae | 31
42.9 | 40.0 | 38.6 | 41.1 | 45.5| 49.6 | 42.3 < lae chagw | 32
45.8 | 42.7 | 41.2 | 43.9 | 48.7 | 53.2 | 45.1 < lae She Wb | 33
40.7 | 38.0 | 36.6 | 39.0 | 43.2 | 47.1 | 40.2 | dclia cilera osSi | 34
39.1 | 36.6 | 35.2 | 37.5| 41.5| 45.2 | 38.5 | dclim clara eae JIS 55 | 35
43.2 | 40.3 | 38.9 | 41.4 | 45.9 | 50.1 | 42.7 | delia clod | gl Cleliall dupll | 36
40.3 | 37.7 | 36.3 | 38.7 | 42.8 | 46.6 | 39.8 | ieclia cilaa Lill Jlajiigs | 37
29.3 | 27.4 | 26.4 | 28.1 | 31.0 | 33.8 | 28.9 R Ly dnuuy) | 38
31.6 | 29.6 | 28.5| 30.3 | 33.5| 36.5| 31.2 E L Luwies | 39
34.3 | 32.1| 309 | 32.9| 36.3 | 39.6 | 33.8 Ll Z\f,a‘m Jalt [ 40
46.8 | 43.7 | 42.1 | 44.9 | 49.7 | 54.2| 46.3 Oy Ji il caill duyall | 4]
42.6 | 39.7 | 38.3 | 40.8 | 45.2 | 49.3 | 42.1 oy Ji Sl sl | 42
36.2 | 33.8 | 32.6 | 34.7| 38.3 | 41.8 | 35.7 EEIA Josidl il yemall | 43
38.8 | 36.3| 35.0| 37.2| 41.2 | 44.9| 38.4 EEIA bl DBz | 44
44.1 | 41.1 | 39.6 | 42.2 | 46.8 | 51.1 | 43.6 Caalaig (3)9 Gyl <)y | 45
41.7 | 39.0 | 37.6 | 40.0 | 44.3 | 48.3 | 41.2 |  alsis Gy iclbluh | 46
49.4 | 46.1 | 44.4 | 47.4| 52.5| 57.3 | 48.9 il gusie SUY) sl Jall | 47
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ddaal) & ganl) ddaa

46.3 | 432 | 41.6 | 443 | 49.1 | 53.6 | 45.7 s eiia oSl | 48
413 | 38.6 | 37.2| 39.6 | 43.9 | 47.8 | 40.9 |  dsled sjse |  Apecaall calially 3nll | 49
37.7| 35.2] 33.9 | 36.1 | 40.0 | 43.6 | 37.2 | aeald 35 Ll Al e | 50
Faldl s (IS0 LIl £ jaead)
Jsa¥) hsd Jane — 5ol Clyéige 15— Jgaad)
Lugdl | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 & Waall Al aul | A8
0.88 | 0.94 | 0.98 | 0.92 ] 0.81 | 0.72 | 0.89 el | e - e | 1
0.83 | 0.89 | 0.93 | 0.87 | 0.76 | 0.67 | 0.84 el e S| 2
0.76 | 0.82 | 0.86 | 0.80 | 0.70 | 0.61 | 0.78 PR Sl ) 3
0.79 | 0.85| 0.89 | 0.83 | 0.73 | 0.64 | 0.81 PR Ayl callae 4
0.73 | 0.79 | 0.83 | 0.77 | 0.67 | 0.58 | 0.75 Al Ll pan alas 5
0.77 | 0.83 | 0.87 | 0.81 | 0.71 | 0.62 | 0.79 Aol 5alall g alhaa 6
097 | 1.04 | 1.08 | 1.01 | 0.89 | 0.79 | 0.98 PR A cleliall diga 7
092 099 | 1.03| 0.96 | 0.85| 0.76 | 0.94 PR aaal) leliall bhy 8
0.66 | 0.72 | 0.75 | 0.70 | 0.61 | 0.52 | 0.68 Al algall 5y guaiall 9
0.69 | 0.75] 0.78 | 0.73 | 0.64 | 0.55 | 0.71 Al Oalsll Ale Loyt | 10
0.61 | 0.66 | 0.69 | 0.64 | 0.56 | 0.47 | 0.62 ael | el et i | 11
0.81 | 0.88 | 091 | 0.85| 0.75| 0.65 | 0.83 PR Al cleluall el | 12
0.76 | 0.82 | 0.86 | 0.80 | 0.70 | 0.60 | 0.78 el Aslasll saldll | 13
0.54 | 0.59] 0.62] 0.57 ] 0.50 | 0.42 | 0.56 el OBl ol | 14
0.86 | 0.93| 096 | 0.90 | 0.79 | 0.69 | 0.87 PN Y - alaa 5l |15
0.71 | 0.77 | 0.80 | 0.74 | 0.65 | 0.55 | 0.72 sl 3ge el Cuiand | 16
0.77 | 0.84 | 0.87 | 0.81 | 0.71 | 0.61 | 0.78 el 3lga Criewdld ouasad) |17
0.68 | 0.74 | 0.77 | 0.71 | 0.62 | 0.52 | 0.69 sl dlga Laged cuedd | 18
0.83 ] 0.90 | 093 | 0.87 | 0.76 | 0.67 | 0.84 sl 3ge as Sl |19
0.74 | 0.81 | 0.84 | 0.78 | 0.68 | 0.58 | 0.75 sl 3ge Gyl el |20
0.47 | 0.67 | 0.58 | 0.48 | 0.38 | 0.28 | 0.45 Aali Glaamiall Lyad) | 21
0.54 | 0.73 | 0.64 | 0.54 | 0.44 | 0.34 | 0.52 dalie Sajy | 22
0.42] 059 | 0.51 ] 0.43] 0.35 ] 0.25 ] 0.41 PR bl all <o) | 23
0.60 | 0.80 | 0.71 | 0.61 | 0.51 | 0.41 | 0.58 EENE e aya | 24
0.67 | 0.86 | 0.77 | 0.67 | 0.57 | 0.47 | 0.65 dalue Apanll e}Smbji 25
0.85] 091 | 095| 0.89 | 0.78 | 0.68 | 0.86 C¥glaa Gl Glgladdl | 26
0.81 | 0.87 | 091 | 0.85| 0.74 | 0.64 | 0.82 EHAE Cslaall duyedl | 27
0.83 | 0.89 | 093 | 0.87| 0.76 | 0.66 | 0.84 EHAE ialdl e s | 28
091 098 | 1.01 | 0.95| 0.84 | 0.74 | 0.92 C¥glaa el FJS.MLUT 29
0.72 1 0.79 | 0.82 | 0.76 | 0.66 | 0.56 | 0.73 alylae ‘éJA‘Y\ Sl 4l | 30
0.67 | 0.74 | 0.77 | 0.71 | 0.61 | 0.51 | 0.68 &lylae O yeai d3ae | 31
0.70 | 0.77 | 0.80 | 0.74 | 0.64 | 0.54 | 0.71 &lylae Shagw | 32
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0.68 | 0.75| 0.78 | 0.72 | 0.62 | 0.52 | 0.69 alylae S Wb | 33
0.75| 0.82 | 0.85| 0.79 | 0.69 | 0.59 | 0.76 | duclia clara ossi | 34
0.80 | 0.87 | 0.90 | 0.84 | 0.74 | 0.64 | 0.81 | Zuclia wilesa e S 4 | 35
0.72 1 0.79 | 0.82 | 0.76 | 0.66 | 0.56 | 0.73 | dclin e | Ll Glebiall dupll | 36
0.77 | 0.84 | 0.87 | 0.81 | 0.71 | 0.61 | 0.78 | fclia cilea Higall Jlsjisigy | 37
112 1.19 | 1.23 | 1.16 | 1.04 | 0.95 | 1.12 iy Ly dyuuy) | 38
1.04 | 1.11 | 1.15| 1.08 | 0.97 | 0.88 | 1.05 Lyl L9 asies | 39
0.97 | 1.04 | 1.07 | 1.01 | 0.90 | 0.81 | 0.98 Lyl LU Jall | 40
0.73 | 0.80 | 0.83 | 0.77 | 0.67 | 0.57 | 0.74 Oy R il el il | 41
0.85| 0.92| 095 | 0.89 | 0.79 | 0.69 | 0.86 Ondy JB LSl slall | 42
0.64 | 0.71 | 0.74 | 0.68 | 0.58 | 0.48 | 0.65 il Josdl oSl Dupeadll | 43
0.70 | 0.77 | 0.80 | 0.74 | 0.64 | 0.54 | 0.71 EEIA ekl B pw) | 44
0.76 | 0.83 | 0.86 | 0.80 | 0.70 | 0.60 | 0.77 Caalaig (39 Gl usly | 45
0.81 | 0.88| 091 | 0.85| 0.75 | 0.65 | 0.82 iy §)9 icllli by | 46
0.62 | 0.69 | 0.72 | 0.66 | 0.56 | 0.46 | 0.63 CHEQWE o) sl il | 47
0.71 | 0.78 | 0.81 | 0.75 | 0.65| 0.55 | 0.72 Gl guia oSlline | 48
0.58 | 0.65| 0.68 | 0.62 | 0.52 | 0.42 | 0.59 | Gl lsa | Gppemall calially aaall | 49
0.66 | 0.73 | 0.76 | 0.70 | 0.60 | 0.50 | 0.67 Goulad 3))5e Glall dlanl) 52 | 50
Bald) Gllea (@A I el : jaaal)

(4\,'\_\;) pgead) Dle = Bl Glyiiga 16, Jyaad)

gl | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 & sl ECSWATON I
2.60 | 2.94 | 3.02 | 2.76 | 2.26 | 1.78 | 2.84 Al st — ey Gyl 1
2.23 | 248 | 2.64 | 2.32 | 1.96 | 1.44 | 2.56 Al an S 2
1.78 | 1.90 | 2.16 | 1.88 | 1.58 | 1.16 | 2.02 el Sl |3
2.00 | 2.18 | 2.36 | 2.04 | 1.74 | 1.38 | 2.28 el LSy alhe | 4
1.70 | 1.82 | 2.04 | 1.78 | 1.52 | 1.08 | 1.96 Al Llall peme gallas 5
1.85| 1.96 | 2.22 | 1.94 | 1.64 | 1.22 | 2.10 ERYY Balll Csia calhe | 6
3.02 | 3.38 | 3.50 | 3.18 | 2.68 | 2.04 | 3.36 aaed | agad) cleliall dyga | 7
2.88 | 3.22 | 3.36 | 3.02 | 2.56 | 1.94 | 3.18 el | ag cleballng |8
1.52| 1.70 | 1.86 | 1.62 | 1.36 | 0.84 | 1.74 L ool ypeaidl | 9
1.61 | 1.80 | 1.96 | 1.70 | 1.42 | 0.96 | 1.84 e calsall LbeleY) | 10
1.38 | 1.52| 1.70 | 1.48 | 1.24 | 0.78 | 1.56 el | el Ll ol | 11
2.34 | 2.56 | 2.78 | 2.46 | 2.08 | 1.56 | 2.62 aael | A cleliall gl | 12
1.92 | 2.06 | 2.28 | 2.02 | 1.72 | 1.28 | 2.14 A Aslesll 5l | 13
1.08 | 1.20 | 1.34 | 1.16 | 0.98 | 0.56 | 1.24 A Osyal) Oealaall | 14
2.42 | 2.62 | 2.84 | 2.56 | 2.18 | 1.62 | 2.72 el e - alad 3 | 15
1.70 | 1.90 | 2.06 | 1.78 | 1.48 | 1.02 | 1.96 el dge e cuiedd | 16
1.92 ] 212 | 2.30 | 2.02 | 1.70 | 1.24 | 2.14 sl dlga Giadl Gusall | 17
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2025 spaia Cullillasad) 12 Alaal)

&*wl;d\ & gadl a.‘e.a

1.55 | 1.72 | 1.88 | 1.64 | 1.36 | 0.94 | 1.78 Sl Jsa Lgd e | 18
2.06 | 2.24 | 2.42 | 2.16 | 1.84 | 1.42 | 2.28 KRN e sSead | 19
1.68 | 1.82 | 1.98 | 1.76 | 1.50 | 1.12 | 1.88 Al Jsa Sl el | 20
116 | 1.72 | 1.48 | 1.22| 0.96 | 0.24 | 1.34 PR Cleaiiall Ayl [ 21
1.28 | 1.84 | 1.62 | 1.34 | 1.04 | 0.36 | 1.48 PR sap | 22
0.98 | 1.46 | 1.26 | 1.04 | 0.82 | 0.16 | 1.12 PR ialudl gl o | 23
1.41 | 1.96 | 1.74 | 1.46 | 1.20 | 0.48 | 1.62 ER Sapad | 24
1.62 | 2.24 | 1.98 | 1.68 | 1.36 | 0.62 | 1.86 PR Aol p<ulydl | 25
2.28 | 2.44 | 2.68 | 2.38 | 2.04 | 1.58 | 2.56 Nl ol Oslsiddl | 26
2.00 | 2.16 | 2.34 | 2.08 | 1.78 | 1.36 | 2.22 ENATR N3kl Ayl | 27
2.15 | 2.32 | 252 | 2.24 | 1.92 | 1.48 | 2.40 ENAT LAl Sle e | 28
2.55| 2.78 | 2.96 | 2.64 | 2.30 | 1.80 | 2.82 ENAT DL asSiysl | 29
1.83 | 2.02 | 2.18 | 1.92 | 1.62 | 1.18 | 2.06 e Y all Ay |30
1.52 | 1.74 | 1.84 | 1.62 | 1.36 | 0.86 | 1.72 e OIS yemi de | 31
1.78 | 1.96 | 2.12 | 1.86 | 1.58 | 1.14 | 2.02 e R I )
1.56 | 1.76 | 1.88 | 1.66 | 1.40 | 0.92 | 1.76 e She AL |33
1.84 | 2.04 | 2.16 | 1.92 | 1.66 | 1.24 | 2.02 | dselin ciloa oS | 34
1.99 | 2.18 | 2.32 | 2.08 | 1.80 | 1.38 | 2.20 | dselin ciloa e S 550 |35
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Abstract

Purpose of the study: This study aims to examine the impact of geopolitical risks on
Environmental, Social, and Governance (ESG) practices and their reflection on financial
performance, based on a sample of companies listed on the Egyptian Stock Exchange
during the period from 2019 to 2024.

Design and methodology: The study adopts both descriptive-analytical and inductive
approaches. Data were collected from both primary and secondary sources and analyzed
using advanced statistical tools.

Study sample: The study population consists of approximately 230 listed companies. A
stratified random sample of 50 companies was selected across 12 economic sectors to
ensure fair representation. The sample reflects the relative weight and strategic importance
of each sector within the Egyptian economy.

Results and recommendations: The results reveal a significant negative impact of
geopolitical risks on both ESG practices and financial performance. Additionally, weak
ESG performance is found to be negatively associated with financial outcomes. The study
recommends the adoption of integrated performance indicators that link geopolitical risks,
sustainability practices, and financial performance to support decision-makers in
effectively navigating geopolitical changes.

Originality and addition: The study’s originality lies in its focus on the tripartite
relationship between geopolitical risks, ESG practices, and financial performance within
the Egyptian market—an area that has received limited attention in applied research. The
scientific contribution is manifested in the application-based analysis that demonstrates
how geopolitical risks affect corporate ESG commitments and, in turn, financial results,
thereby enriching both academic and practical understanding of sustainability factors in
emerging economies.

Keywords ESG; Geopolitical Risk; Financial Performance.
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