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The Philosophy of Smart Contracts: A Jurisprudential and
Legal Perspective
ABELHAKIM IBN MOHAMMAD AREZKI BELMAHDI
,College of Sharia, Imam MOhammad ibn Saud Islamic
University(IMSIU), Riyadh, Kingdom of Saudi Arabia.
E-mail: abalmahdi@imamu.edu.sa

Abstract:

This research explores the concept of smart contracts within both
the jurisprudential and legal frameworks. It examines the evolution of
these contracts in the context of the digital revolution, highlighting that
smart contracts are automated execution mechanisms based on
blockchain technology. The study raises questions regarding the nature
of these contracts, whether they serve as alternatives to traditional
contracts or as a distinct category, and their compatibility with Islamic
law and positive legal systems.

The research employs an inductive methodology aimed at
achieving a deep understanding of the status of smart contracts, along
with their technical, legal, and regulatory challenges. It also addresses
the issue of legal capacity and the operational nature of these contracts,
raising questions about the responsibility of parties in the event of
disputes.

The findings conclude that smart contracts are not contracts in
the traditional sense; rather, they are smart conditions added to
conventional contracts to facilitate their execution. The research
recommends addressing the legislative gap in this area and establishing
training centers for judges and lawyers to equip them with the
necessary knowledge about this modern technology.

Keywords: Smart Contracts , Blockchain , Digital Revolution.
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