The future of commercial transactions
in light of smart contracts and

blockchain.

A



o 19 ek ) gl oyl o | S —

AulSa) Xy ¢ 3ol alanill BT jlai Agag (ha Cpd bl A8 Jon dudyy Gaail) axiy
(ol Johll & agaell i€ A dghel) — L) oda Gkt iV lae aa pladiad
O sl s Y el il paghail) Jga Clia sy S5 ) Sl Qg
elasylaally cdaadl bl padanil Adgal) egil) Ganl) sy LS ol Hlasiclg
Johnd) 8 daad )l bl plasiad L da kel A i) aclgall SISy ¢lghula ailiad
Dbl QS ¢t ol A plaaia Al Clalay) Gl ek LSl
ook BT Jsa slalell el Cand) (impaiony N aall ans b Lgalasin dlaindll
Dl ad) Jaadll . palas U 4K 35ially ple <8 o @lsl) duil J3gilal) aulail
(a8 Al oy sk ol LS Sghell AiLoadll dusjlaally 3sia aplamll Y
YV ASH) agaall a0 ) L Aglead) 3a djles ESH) il B uSliall (Sa Y
il g1l aads el Al SISV ae 13 Sliaiie et Uaewst by
dgiad) alai) eV e gl oSa s ccDlebeall AlS dylas (€5 (53 ¢agaall
LS

L Pl aadanll ¢ SA saal) i o) dpalidal) Clalsl)

Summary

Abstract The research presents a study on blockchain technology
from the perspective of legal regulation prospects, as well as the
possibility of using one of the areas of this technology application -
smart contracts as an alternative to contracts in civil transactions.
The research aims to form recommendations on the potential
development of areas for regulating blockchain and using smart
contracts. The research analyzes international approaches to
regulating digital technologies, practices, and their application
characteristics, as well as the proposed legal norms regarding the
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use of digital technologies in civil transactions. The research
highlights the immense possibilities of wusing blockchain
technology, as well as the potential risks of its use in certain areas.
The research reviews scholars’ opinions on the prospects for the
development of legal regulation of blockchain technology in
general, and smart contracts in particular. It is noted that since the
legal regulation and judicial practice of smart contracts have not yet
developed, currently, participants in smart contracts cannot exercise
the right to protection. It is indicated that the regulation of smart
contracts does not require a separate regulatory design, so with the
existing technical innovations, they are subject to classical contract
law, which has formed a complete theory of transactions, which can

be applied to cases of using smart contracts.

Keywords: Blockchain, smart contract, legal regulation.
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