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The economic dimensions of the "Ever Given" ship grounding in the
Suez Canal

Abstract

This research addresses the economic dimensions of the grounding of the
ship "Ever Given" in the Suez Canal in March 2021, which had wide-ranging
effects on global trade and the Egyptian economy. The research aims to
analyze the direct and indirect effects of the accident on international supply
chains, maritime transport economics, and Suez Canal revenues. The
research begins by clarifying the role of the Suez Canal as a vital passageway
in global trade, as about 10% of global maritime trade passes through it. It
then reviews the accident that occurred as a result of the grounding of the
ship "Ever Given", which led to the suspension of navigation in the canal for
six days, which severely affected the movement of ships through this
strategic waterway. The research presents the main economic impacts of the
accident, which include losses in Suez Canal revenues estimated at billions,
an increase in global maritime transport costs, and negative impacts on the
prices of basic commaodities such as oil and electronics.

It also discusses the impacts on the Egyptian economy, as the commercial
and transportation sectors suffered huge losses as a result of the disruption
of trade. The research also reviews the response of the Egyptian authorities
and their immediate intervention to end the crisis, and cooperation with
specialized rescue companies. It also addresses recommendations related to
strengthening the infrastructure of the Suez Canal and improving disaster
response tools. In conclusion, the research provides a comprehensive view
of the importance of improving the infrastructure of the canal and enhancing
international cooperation in the field of maritime transport, to ensure the
continuity of maritime navigation and maintain the stability of the global
economy in the face of future crises.

Keywords: Economic dimensions, Ever Given, Suez Canal, ship grounding.
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