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Abstract:

This study aims to highlight the role of digital assets and their
importance in modern business organizations. This study addressed the
nature of digital assets, their characteristics, their importance, and the
motives for their application. This study also clarifies the classifications
of digital assets from an accounting perspective. These assets were
classified and dealt with as if they were in the form of a current asset
(inventory) or an intangible asset. Therefore, the International
Accounting Standard IAS 2, which is related to inventory, was used to
measure these assets as they meet the conditions for recognizing
inventory according to that standard, in the event that inventory is kept
in the course of the entity's normal activity. Also, the International
Accounting Standard IAS 38, which is related to intangible assets, was
used to measure these assets as they meet the conditions for recognizing
intangible assets according to that standard. Finally, the results of this
study concluded that digital assets are treated as inventory, when they
are kept for sale in the normal course of the facility, in addition to being
treated as intangible assets with an indefinite life, because they meet all
the conditions of a digital asset according to the International
Accounting Standard IAS 38.

Keywords: Digital assets, Accounting Development, Future Cash
Flows, Accounting Measurement, International Accounting Standards.
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