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Challenges of Fatwa in the Digital Age
""The Problems of Virtual Currencies as a Model: A
Jurisprudential Study of Its Origins'
Dr. Samah Shaaban Ali Al-Shaer
Lecturer of Jurisprudence, College of Islamic and Arabic Studies
for Girls, Sadat University
Email: SamahElshaer419 @azhar.edu.eg
Abstract:

Fatwa scholars monitor new developments and issues, then issue
fatwas that keep pace with these successive events and answer all
thorny issues. Perhaps the most important of these developments is
a new product called Mujarah, which is money, and it is virtual
Despite currencies that have begun to occupy financial institutions.
its many negative aspects, despite being considered one of the
modern means of financial trading in many countries around the
world, which is carried out via the Internet, it is produced and
managed by specialized websites, not by central banks and
governments, and without being subject to an institution that
regulates and supervises its issuance. Its emergence has sparked
great controversy among scholars of Sharia, law, and economics.
This study came to examine this new product, its positives and
negatives, and to identify the most important problems facing fatwa
scholars in a neutral scientific manner, in which it strives to shed
Explaining the truth light on these currencies in terms of definition.
and origin, and everything related to its description, its causes and
problems in terms of whether the criteria of currency apply to it and
whether it is a commodity or something else, and explaining the
The research then concluded with several results, legal ruling on it;
namely: that virtual currencies do not fulfill the functions and
conditions of money, and that trading in cryptocurrencies involves
great risk, which makes investing in them similar to gambling,
What hinders its economic function as which is rejected by Sharia.
a valid and acceptable currency from a Sharia perspective is the
possibility that other virtual digital currencies are subject to
electronic theft, manipulation, and monopoly. This makes them
subject to severe criticism from a Sharia perspective, and thus it is
forbidden to deal with these currencies.
Keywords: challenges, fatwa issues, money, currencies.
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