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Abstract:

With the evolution of commerce and its expanding scope,

insurance services have become a major focus for

businessmen in various sectors such as trade, industry,

and services. This is due to their heavy reliance on

insurance to provide a sense of security and peace of

mind for their projects, their employees and their

families, and for themselves against risks like fire, theft,

burglary, damage, sinking, and collapse. This has

prompted contemporary jurists to seek a Sharia-compliant

alternative to what is known as commercial insurance,

which has become widespread in both the Western and

Islamic worlds. They arrived at cooperative insurance,

which is the subject of this study.

The importance of this topic lies in its exploration of a

need within the Muslim community, namely "insurance,"

which plays a significant role in the advancement of trade

and industry.

The researcher has reached several key conclusions, the

most important of which are:

* Insurance is divided into three types: commercial

insurance, cooperative insurance, and social insurance.

* Cooperative insurance is based on donations and the

mutual sharing of burdens among participants.

* Cooperative insurance is permissible in principle, and

any uncertainty (gharar) within it is excused because it

falls under the category of donations.

Keywords: Insurance , Cooperative Insurance , Insurance
in Islamic Jurisprudence , Cooperative
Insurance: A Jurisprudential View.
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