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Abstract

The research dealt with the nature of stagflation, its causes, repercussions and the
opinions of economic schools on the phenomenon of stagflation, which clarified the
world's exposure to this phenomenon in the past since 2008 and the world's current
exposure to stagflation according to the expectations of international institutions.

The study of the role of monetary policy and its tools such as the real interest rate and
the exchange rate in the phenomenon of stagflation in Egypt, India and Indonesia. The
research also addressed the role of fiscal policy and its tools such as public spending and
taxes as a percentage of output in the phenomenon of stagflation.

The study concluded with a set of recommendations, including working on
coordination between fiscal and monetary policy to achieve benefit and confront
inflationary stagnation in the interest of the economy and the difference in the impact of

the two policy tools in the Egyptian state from the two comparative countries, India and
Indonesia.

Keywords:

Stagnation, inflation, growth, Unemployment, stagflation, monetary policy, fiscal
policy.
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