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' 1 1 ' 7 ]
YoVo guig,, u...ama amd) | u.a'l."d\ A.\,;d\ ¢ ¢ ‘;—.\MIAA}‘ &\A_.\‘gt K_IM

on Aaa yall g Lpadaal) acdd

) 4l

-

- 0

v

-

Cilabead) disae dzala |



B0y (adae daSgal Janall Jgall sagud) A ga Ao Bel AU Adlal) o sl L8 i
) P

okl daad) (B g (s /2
I R EEEE——————— A

Unit Root Tests

Augmented Dicky-

Levin, Lin & Chu t

PP- Fisher
Fuller LLC .. .
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DAl Jlaie yasil Wiy (OLS) sabiie ) (s pall Clasall zises Gulai =
.l
ASall ally g oY) 5 shall 8 didadl jlaas¥) zilel adliay dade il aiy =
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Al Yl ayg el juaiall judd e Al jall 23503 3 )08 (g20 2ty adl)
adaal dad paat JYA (e (Collinearity Diagnostics) osbia aladial e

ann
YoVo guig., owdbad) dandl | u.i'lﬂ\ alaal) ¢ ¢A ‘;—.\MIAA}‘ gl s

on Aaa yall g Lpadaal) acdd

2l duls

-

- 0

Cilabead) disae dzala |



B Cudaa AaS gald Janal) ) gal) sagudl) A g o 5o AN AUl sl 08
okl daad) (B g (s /2

4 7 sewal il dad s o(Inflation Factor Variance - VIF)
o= ST (Tolerance) 4edis V + e S8 (VIF) da cilS 136 (Tolerance)
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J¥ Al o) Judail) jlasdl 73 gad Ladla g daidle JLSA) (0) ab ) Jsaa

Multicollinearity
Model (1) Test
Tol. | vif Var.
0.880 | 1.140 | PAGES | 0.0369 K-S Kolmogorov—
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0.920 | 1.090 | MTB 0.364 | 7 | 7.66 Skewness

0.926 | 1.080 | ListAge | 0.000 |1 |22 Kurtosis
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accept HO: Decision

Heteroskedasticity

24.723 F
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e G'q}o.'d\ 308 & adi) acs) ks Lea (940 (e ):\Si (Tolerance)

R AR VEIN I RS (W
(OLS) s yamall o jall 43l aladialy sl zd e of 2ad il 0da ¢ guin (5
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= ¢dls (Clustered Robust Standard Errors) auiall iy jedl cUaddy)
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Included Year

22.37 F-test (7, 478)
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24.81% R-squared
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White's test
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(bl sl (e Zasalll Bl a8 Gl B 3 e byl o sl
Zosall 138 il e gy U (A) by Jsaall s

11 17
YoYo g, (ualadl ), L Alaall e gmitaal) 1Y) Atas

on Aaa yall g Lpadaal) acdd

2l duls

w5

Cilabead) disae dzala |



B Cudaa AaS gald Janal) ) gal) sagudl) A g o 5o AN AUl sl 08
okl daad) (B g (s /2

(M) a2 Jsaa
U Ao Bel AU Alal) sl LB S (Apabead) Jadad) jlaady) Julas gilid
PUI{

LIQ

_ 3 sdiall 578
\F;alue f/alue Ztrc: s
0.008 |-2.68 | 0.595 |-1.598"" [ &g all Al ksl 4048 FOOTNOTES
0.000 |4.12 [0.053 |[0.2217" |4 dll aaa FSIZE
0.000 |4.28 [0.417 |[-1.785 [ &dual daéi 0 LEV
0.001 [3.28 [0.978 [3.2037 | dsa¥ o silall Jura ROA
0.458 | -0.74 | 0.064 |-0.047 a8l dall) ) A pud) 4l | MTB
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