2025 sils— OSNEy g W aaall a Y1 Raels — 5 el LIS Uil daalal) il

ABEN 2L Y1510 o Gmllal) ( pall Gaibad i
— Agidat A ja —
A

dbe yaall 2o a2 A& ) ) A&
— Bl Als Lol gupte -3 ladl AulS — dudaal) e
AN daala AN Al
O L) Az allA
AN dnala — 3 jladll 408 dlaal) (e

S.w “
Sl pailad o ADle @lla il 1) Lo Ly Eaaall s Jliy
A cals 5iaS Lgy Oslelall dyadl) S5l diia L)l 8))) 35
Graall L) (356Y) Fga Aacsall ASHEN (0 A e Gaadl) daiel
Coadl adic) 28 cBaalin (125) 22222024 A1 2020 e 5yl Pla
Laadl @lldl P e 2 LY sl el yigad Jasdll zagaill e
O ol Bae ) Gad) gl adg cdhal) dae Syl AL sl
Lol Syl udlad) (poaal) (uiad dlaas) AV 63 i 35y Lgaal
LY sylal il el ) & len (e (gyeaad) AW GlysY) By
Sl Gullal Gopaall 5 edl ddlias) AN 53,8 gag are cAidall
Bylal il Sy &l A jlas (e (5yeamall LIl 361 (B dayadll

Gl arled (ggiced Lilian] AN 93,3 gagarey ddadall 7Y




2025 sils— OSNEy g W aaall a Y1 Raels — 5 el LIS Uil daalal) il

SN dlan Ao (sraadd) LW 361 B daaad) GlE Gl
paled (ggiceal dilian) ANV 53 ) gagane cdadall 2 LY 5yl Lol
Lajlas e Greand) LI 3hY) Byas dayaal) GISHal Gullall cppadll

Argal) 2 LY 5l Ll @Sl

ol ¢ puiall ¢diaal) =LY gla) ¢ el paal) 14 alidal) cilalgl)
A pad) da)gll tduigall 5pall ¢ jaal)
Abstract:

This research aims to clarify whether there is a relationship
between the characteristics of financial managers represented
by gender, age, education level and experience as
independent variables, and the presence of real earnings
management in the Egyptian companies in which they work
as a dependent variable. The research relied on a sample of
companies listed on the Egyptian
Stock Market during the period from 2020 to 2024 with a
number of (125) observations. The research relied on the
modified model of Gunner to measure earnings management
through the data included in the financial reports of the
companies under study. The research concluded with several
results, the most important of which is the presence of a
statistically significant effect of the gender of financial
managers of companies listed on the Egyptian Stock Market
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on the companies’ practice of real earnings management
activity, the absence of a statistically significant effect of the
age of financial managers of companies listed on the
Egyptian Stock Market on the companies’ practice of real
earnings management activity, the absence of a statistically
significant effect of the education level of financial managers
of companies listed on the Egyptian Stock Market on the
companies’ practice of real earnings management activity,
and the absence of a statistically significant effect of the
education level of financial managers of companies listed on
the Egyptian Stock Market on the companies’ practice of real
earnings management activity.

Keywords: Chief Financial Officer; Real Earnings
Management; Gender; Education; Age; Professional

Experience; Egyptian Stock Exchange.
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—— =p(— | + + + g Q@

Ajpmr P Ajpat b2 Ajpm1 Ps Ajpm & Ajt1 it @

DISEXP; [ 1 {8
Ajg P (Ait-l) th (Tr-l) e ©)

where:

CFOj; is cash flow from operations

Ay is total assets of previous year

St 1s revenues

AS;y is the change in revenues.

PROD; reflects the cost of goods sold (COGS) plus the change in inventory (AINV)
AS;;. is the one-year lag of AS;;.

DISEXP;; is the sum of R&D, advertising, selling, general and administrative costs.
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ABREM = (ABCFOs —1) + ABPROD + (ABDISEXP+ -1) (4)
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