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Abstract

The study aims to test the impact of ownership structure patterns on carbon
emissions disclosure. The study was applied to a sample of (33) companies
listed on the Egyptian Stock Exchange during the period from 2022-2023.
Using the Multiple Linear Regression Model to test the relationship
between ownership structures and carbon emissions disclosure, the
regression model included five independent variables (institutional
ownership, management ownership, concentrated ownership, foreign
ownership, and family ownership), and four governing variables (company
profitability, financial leverage, fixed assets ratio, external auditor size Big
4, and a dependent variable, which is carbon disclosure). A hypothesis was
formulated for each of the independent variables and its effect on the
dependent variable was tested. The results showed that there was no
significant impact for each of; institutional ownership, management
ownership, concentrated ownership, foreign ownership, and family
ownership on the level of accounting disclosure of carbon emissions in the
companies listed in the study sample and the absence of a relationship
between the rest of the model variables and carbon emissions disclosure.
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Dependent Variable: CDL

Panel A: Baseline model Panel B: Full model
Variables
B Coef. t-stat. B Coef. t-stat.
Cons. 0.672 22.401 0.548 5.534
Fam_Own 0.152 1.404 0.099 0.792
Big 4 0.115 1.630
Lev 0.001 0.825
FP --- --- 0.001 0.721
TA% 0.000 0.011
Fixed Effects Included Included
N 52 52
F-value 3.971** 4.308****

Adj. R2 3.8% 12.4%




te: *, ** and *** indicate statistical significance at the 10, 5 and 1% levels,
Jectively
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Dependent Variable: CDL

‘lables Panel A: Baseline model Panel B: Full model
B Coef. t-stat. B Coef. t-stat.
Cons. 0.722 18.412 0.604 6.161
Con._Own -0.084 -1.448 -0.136 -2.282
Big 4 0.161 2.366
Lev 0.002 1.570
FP 0.000 0.076
TA% -0.001 -0.458
Fixed Effects Included Included
N 52 52

F-value 4.098** 6.341***



Adj. R2 4.0% 20.3%

te: *, ** and *** indicate statistical significance at the 10, 5 and 1% levels,
Jectively
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Dependent Variable: CDL

Panel A: Baseline model Panel B: Full model

Variables
B Coef. t-stat. B Coef. t-stat.
Cons. 0.679 22.788 0.549 5.513
For_Own 0.495 0.690 0.340 0.628
Big 4 --- --- 0.132 1.870
Lev 0.001 0.891
FP 0.001 0.655
TA% 0.000 -0.115

Fixed Effects Included Included
N 52 52

F-value 4.477** 6.256***



Adj. R2 4.5% 12.0%

te: *, ** and *** indicate statistical significance at the 10, 5 and 1% levels,
Jectively
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Dependent Variable: CDL

Panel A: Baseline model Panel B: Full model

Variables
B Coef. t-stat. B Coef. t-stat.
Cons. 0.678 22.552 0.524 5.307
Ins._Own 0.002 0.821 0.003 1.279
Big 4 0.133 1.933
Lev 0.002 1.409
FP 0.001 0.418
TA% 0.000 -0.232

Fixed Effects Included Included
N 52 52

F-value 4.674** 6.536***



Adj. R2
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te: *, ** and *** indicate statistical significance at the 10, 5 and 1% levels,
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Dependent Variable: CDL

Panel A: Baseline model

Panel B: Full model

Variables
B Coef. t-stat. B Coef. t-stat.
Cons. 0.650 16.540 0.499 4.667
Man_Own 0.106 1.272 0.088 1.009
Big 4 --- --- 0.105 1.464
Lev 0.002 1.289
FP 0.001 0.725
TA% 0.000 0.007
Fixed Effects Included Included
N 52 52
F-value 4.618** 6.396***



Adj. R2 4.1% 13.2%

te: *, ** and *** indicate statistical significance at the 10, 5 and 1% levels,
Jectively
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