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20 Energy Charter Treaty (1994), art 10 "Each Contracting Party shall, in
accordance with the provisions of this Treaty, encourage and create stable,
equitable, favourable and transparent conditions for Investors of other
Contracting Parties to make Investments in its Area. Such conditions shall
include a commitment to accord at all times to Investments of Investors of
other Contracting Parties fair and equitable treatment. Such Investments shall
also enjoy the most constant protection and security and no Contracting Party
shall in any way impair by unreasonable or discriminatory measures their
management, maintenance, use, enjoyment or disposal. In no case shall such
Investments be accorded treatment less favourable than that required by
international law, including treaty obligations. Each Contracting Party shall
observe any obligations it has entered into with an Investor or an Investment
of an Investor of any other Contracting Party".
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2U.S. Model Bilateral Investment Treaty (2004), art 5 "1. Each Party shall
accord to covered investments treatment in accordance with customary
international law, including fair and equitable treatment and full protection and
security".

22 Asian Agricultural Products Ltd (AAPL) v Republic of Sri Lanka, ICSID
Case No ARB/87/3, Award (27 June 1990). American Manufacturing &
Trading Inc (AMT) v Democratic Republic of the Congo, ICSID Case No
ARB/93/1, Award (21 February 1997).
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3 Vivendi Universal SA v Argentine Republic (I), ICSID Case No ARB/97/3,
Award (20 August 2007). S.D. Myers Inc v Government of Canada,
UNCITRAL, Partial Award (13 November 2000).

Mondev International Ltd v United States of America, ICSID Case No
ARB(AF)/99/2, Award (11 October 2002). ADF Group Inc v United States
of America, ICSID Case No ARB(AF)/00/1, Award (9 January 2003).
Waste Management Inc v United Mexican States (II), ICSID Case No
ARB(AF)/00/3, Award (30 April 2004).

Consortium RFCC v Kingdom of Morocco, ICSID Case No ARB/00/6,
Award (22 December 2003)

24 Energy Charter Treaty (1994), art 10.

25 U.S. Model Bilateral Investment Treaty (2004) USTR, art 11.
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26 Metalclad Corporation v United Mexican States, ICSID Case No
ARB(AF)/97/1, Award (30 August 2000).

Emilio Agustin Maffezini v Kingdom of Spain, ICSID Case No ARB/97/7,
Award (13 November 2000).

MTD Equity Sdn Bhd and MTD Chile SA v Republic of Chile, ICSID Case
No ARB/01/7, Award (25 May 2004).

Occidental Exploration and Production Company (OEPC) v Republic of
Ecuador, LCIA Case No UN3467, Final Award (1 July 2004).

2Siemens AG v Argentine Republic, ICSID Case No ARB/02/8, Award (6
February 2007).

28 Waste Management Inc v United Mexican States, ICSID Case No
ARB(AF)/00/3, Award (30 April 2004), Técnicas Medioambientales
Tecmed SA v United Mexican States, I[CSID Case No ARB(AF)/00/2,
Award (29 May 2003).
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P Treaty between the United States of America and the Argentine Republic
Concerning the Reciprocal Encouragement and Protection of Investment
(signed 14 November 1991, entered into force 20 October 1994) 31 ILM 124
(1992)." 2. a) Investment shall at all times be accorded fair and equitable
treatment, shall enjoy full protection and security and shall in no case be
accorded treatment less than that required by international law".

39 CMS Gas Transmission Company v Argentine Republic, ICSID Case No
ARB/01/8, Award (12 May 2005).
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