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Abstract:
To date, there is no research in the Arab literature that addresses
the impact of corporate governance practices on the social
responsibility disclosure of banks operating in Egypt. This
research paper attempts to fill this gap by focusing specifically
on the role of boards of directors and audit committees on the
quality of social responsibility disclosure of commercial banks
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operating in Egypt after the January 2011 revolution, during the
period from 2012 to 2024, using bank size and age as control
variables.

The research results showed that board independence and board
size, two variables typically associated with protecting
shareholder interests, are positively related to CSR disclosure.
This suggests that more independent and larger boards of
directors practice better governance mechanisms, which
enhances the interests of shareholders and other stakeholders.
Contrary to our expectations, CEO duality also positively affects
CSR disclosure.

From an agency theory perspective, powerful CEOs promote
transparency regarding banks' social responsibility activities for
their own benefit. This places influential CEOs under particular
pressure to allay stakeholders' concerns about potential abuse of
their influence by providing a high level of CSR disclosure. This
may also be an indicator of management's risk aversion or
concerns about their personal reputation. The research findings
also revealed that the effectiveness of the audit committee and
the size of the company are significantly positively associated
with the degree of CSR disclosure. We note here the efforts of
the Egyptian Financial Supervisory Authority (EFSA) to promote
the concept of social responsibility by issuing an index for CSR
disclosure in annual reports. The results also indicate that the
involvement of the audit committee, through its effectiveness in
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overseeing the company's financial reporting, can lead to greater
interest in corporate social activities and, consequently,
disclosure in annual reports. However, the regression model
documented that the audit committee variables were able to
explain the degree of CSR disclosure (R?) by 21.4%, indicating
that nearly 80% of the other factors not captured by the statistical
analysis model influence the degree of CSR disclosure in banks
operating in Egypt.
Keywords: Corporate governance practices, corporate social
responsibility, banks operating in Egypt.
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