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Abstract:

This study aims fo analyze the developmental role of
entrepreneurship projects in Sub-Saharan Africa, relying on the
econometric analysis methodology by estimating the quantitative
relationship between the variable of total early stage entrepreneurial
activity and some other explanatory variables and the human
development index as a dependent variable. The study uses cross-
sectional time series models (Panel Data) through Period (2001-2022)
The study sample consists of 8 countries representative of the sub-
regions of Sub—Saharan Africa, comparing entrepreneurship indicators
in these countries fo some of the other less developed countries in the

world.

The measurement results came to confirm the significant and
positive impact of both the fotal early—stage entrepreneurial activity
and the GDP per capita on the human development index in the
countries under study. Therefore, the governments of these countries
must support these entrepreneurial activities and overcome their most
important obstacles, which are represented by high costs, starting
these businesses, the difficulty of obtaining financial and energy
sources, obstacles regarding dealing with the digital economy, and
gender-related problems for those in charge of the projects. These
countries can overcome these obstacles by supporting
entrepreneurship projects fo formalize them, supporting more
transparency and accountability in all the administrative procedures
necessary to start entrepreneurial activity, and developing the

infrastructure of digital transformation in African economies.

Key Words: entrepreneurship, economic development, Sub-
Saharan Africa
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2.949617 | 6329483 | 0.249204 | 6.056818 | 3053364 | 7.371443 | 27.40489 | 0.465778 |,
il
0331362 | 4.725624 | 0.169299 | 0.714870 | 2283.105 | 8.536952 | 9.0685068 | 0.069858 | '
PN}
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Variable HDI | TEA GFC GDPC YPS RDE UNR | PG
HDI 1
TEA 0.453634 1
0.0000
GFC | 0.216874 | -0.057136 1
0.0038 0.4513
GDPC 0.354134 0.271975 | 0.580307 1
0.0000 0.0003 |  0.0000
YPS | 0.090191 | 0.498154 | 0.055377 | -0.115036 1
0.2339 0.0000 |  0.4654 0.1284
RDE | 0.112939 | 0.311055 | 0.200781 | 0.206524 | 0.133246 1
0.1356 0.0000 |  0.0075 0.0060 0.0779
UNR | 0.138464 | 0.280909 | 0.335452 | 0.826409 | -0.061676 | ~0.019686 .
0.0668 0.0002 |  0.0000 0.0000 0.4161 0.7954
pg | 0-108594 | 0.092627 | 0.354184 | 0.657784 | 0.170317 | 0.012853 | 0.657291 |
0.1514 0.2214 | 0.0000 0.0000 0.0238 0.8656 |  0.0000
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Variable Coefficient Std.Error t-Statistic Prob.
TEA 0.004679 0.000743 6.295071 0.0000
GFC 0.001107 0.000736 1.504237 0.1344
GDPC 1.91E-05 5.00E-06 3.818347 0.0002
YPS -0.016212 0.009111 -1.779467 0.0770
RDE -0.081714 0.027650 -2.955295 0.0036
UNR | -0.009187 0.001767 -5.199216 0.0000
PG | 0.007155 0.020830 0.343472 0.7317
C | 0.426731 0.051734 8.248588 0.0000

R? | 0.381254

F-statistic | 16.40433
Prob(F- 0.000000

statistic)

(Eviews—12) galiy cilajba o Jolaic] Lsll) Sae) o : jsasl

25




2025 2 siS) gl aamd) ¢ ¢y pdiall g Gudbaad) Alaal)

:(FEM) &5 o), 3l zigad padi -

) (7) ady Joia
Al @) it GSJA R0 il
Variable Coefficient Std.Error t-Statistic Prob.
TEA | 0.004240 0.000810 5.233246 0.0000
GFC | -0.001189 0.001170 -1.016201 0.3111
GDPC | 4.72E-05 1.19E-05 3.956469 0.0001
YPS | -0.020127 0.015791 -1.274625 0.2043
RDE | -0.043843 0.032328 -1. 356188 0.1769
UNR | -0.005421 0.002431 -2.230134 0.0271
PG | -0.044198 0.023949 -1.845504 0.0668
C | 0.511620 0.099526 5.140571 0.0000
R? | 0.556690
F-statistic | 16.69699
Prob(F- 0.000000
statistic)
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Variable Coefficient Std.Error t-Statistic Prob.
TEA | 0.004679 7.43709 0.000629 0.0000
GFC 1.777128 0.000623 0.001107 0.0774
GDPC 4.511052 4.23E-06 1.91E-05 0.0000
YPS -2.10229 0.007712 -0.01621 0.0370
RDE -3.49143 0.023404 -0.08171 0.0006
UNR -6.14243 0.001496 -0.00919 0.0000
PG 0.405783 0.017631 0.007155 06854
Cc 9.745005 0.04379 0.426731 0.0000
R? 0.381254
F-statistic 16.40433
Prob(F- 0.000000

statistic)
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