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Abstract:

The study aims to identify the impact of ownership patterns
(family, government, institutional, foreign) on free cash flow in
light of economic fluctuations (change in the exchange rate) for
companies listed on the EGX3(0 index. Control variables
(market value of the company) were also introduced. The study
was applied to (18) companies during the period from (2016-
2023). The researcher used the descriptive approach and
tested the study hypotheses by means of a multiple linear
regression test in order to analyze the relationship between one
variable and a group of other variables under the modified
variable based on SPss (v25). The results showed that under
the interaction between ownership patterns (family, foreign,
institutional) and the exchange rate, the effect was negative
and significant at a significance level of 5%, while the effect
was negative and insignificant under government ownership.
The researcher also recommended the necessity of
strengthening financial governance to ensure that cash flows
are not exploited in unprofitable investments or distributing
exaggerated dividends, and to avoid transferring exaggerated
profits abroad during periods of low exchange rates for foreign
ownership.
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Model Summary®

Model R R Square | Adjusted R Square | Std. Error of the Estimate

1 .589° .347 316 127833

a.  Predictors: (Constant), Fa.ownwership, Exchange,

Fa.ownwership_Exchange, MVC

ANOVA?
Model Sum of df Mean F Sig.
Squares Square
Regression 10.236 4 2.559 3.738 | .008°
1 Residual 57.496 84 .684
Total 67.731 88

a. Dependent Variable: FCF

b. Predictors: (Constant), Fa.ownwership, Exchange,

Fa.ownwership_Exchange, MVC

Coefficients?®

Model Standardized Coefficients t Sig.
Beta

1 (Constant) 14.656 -000

Fa.ownwership 250 2.866 .006

Exchange -.124~ -2.012- .038

Fa.ownwership_Exchange 131— -2.189- .015

Mvc .399 3.560 .001

Spss V24 galin clada o aladeYh Eall) dlae) e Jgaadl 1 juaall
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Model Summary®

Model R R Square | Adjusted R Square | Std. Error of the Estimate

1 .565° 319 .287 ,38608

a. Predictors: (Constant), In.ownwership, Exchange,
In.ownwership_Exchange,MVC

b.  Dependent Variable: FCF

ANOVA®
Model Sum of Squares df Mean Square F Sig.
Regression 9.012 4 2.253 3.223 | .016°
1 Residual 58.719 84 .699
Total 67.731 88

a. Dependent Variable: FCF

b. Predictors: (Constant), In.ownwership, Exchange,

In.ownwership_Exchange,MVC

Beta
1 (Constant) 13.861 .000
In.ownwership 0.290 2.900 0.005
Exchange -0.165 -2.000- 0.045
In.ownwership_Exchange -0.080- -1.700- 0.090
MvC .388 3.244 .002
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Model Summary®

Model R R Square | Adjusted R Square Std. Error of the Estimate

1 .542° 294 .260 ,48395

a.  Predictors: (Constant), Go.ownwership, Exchange,

Go.ownwership_Exchange, MVC

b. Dependent Variable: FCF

Model Sum of Squares df Mean Square F Sig.
Regression 7.903 4 1.976 2.774 .032°
1 Residual 59.829 84 712
Total 67.731 88
a. Dependent Variable: FCF
b. Predictors: (Constant), Go.ownwership, Exchange,

Go.ownwership_Exchange,MVC

Coefficients®
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Model Standardized Coefficients t Sig.
Beta
1 (Constant) 15.194 .000
Go.ownwership 0.100 1.200 0.230
Exchange -0.120- -1.800- 0.074
Go.ownwership_Exchange -0.050- -1.100- 0.280
Mvc .376 3.277 .002
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Model Summary®

Model R R Square | Adjusted R Square | Std. Error of the Estimate

1 6117 .373 .343 ,18845

a. Predictors: (Constant), Fo.ownwership, Exchange,
Fo.ownwership_Exchange, MVC

b. Dependent Variable: FCF

ANOVA®
Model Sum of Squares df Mean Square F Sig.
Regression 11.463 4 2.866 4.278 | .003°
1 Residual 56.268 84 .670
Total 67.731 88

a. Dependent Variable: FCF

Coefficients®

Model Standardized Coefficients t Sig.

Beta
1 (Constant) 13.054 -000
Fo.ownwership .320 3.100 .004
Exchange -.200- -2.400- .022
Fo.ownwership_Exchange .100— 2.000— .048
mMvc 441 3.835 .000

-t Y g plaady) cblalaa g Abuadll) i)
e %373 Jsn et Aineeal) clpaid) o 2a3 0.373 = R2 dad -)
Lo 138,81 algal aa s %62.7 Laiy 5al) duaiil) il 6 il
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Model Summary®

Model R R Square | Adjusted R Square | Std. Error of the Estimate

1 .622° .387 .356 1,72451

a. Predictors: (Constant), Fa.ownwership, In.ownwership, Go.ownwership,
Fo.ownwership, MVC, Fa.ownwership_ MVC, In.ownwership_ MVC,
Go.ownwership_ MVC, Fo.ownwership_ MVC

b.  Dependent Variable: FCF

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 102.872 10 17.145 5.762 | .001°
1 Residual 162.128 78 2.001
Total 265.000 88

a. Dependent Variable: FCF

b. Predictors: (Constant), Fa.ownwership, In.ownwership, Go.ownwership,
Fo.ownwership, MVC, Fa.ownwership_ MVC, In.ownwership_ MVC,
Go.ownwership_ MVC, Fo.ownwership_ MVC

Spss V24 galin clada o aladeYh Eall) dlae) e Jgaadl 1 juaall
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Coefficients®

Model Standardized
Coefficients | Std. Error Beta t Sig.
Beta

1 (Constant) 2.032 .865 2.349 1.021
Fa.ownwership 414 .190 272 2.179 |.033
In.ownwership .333 141 .236 2.362 | .021
Go.ownwership .108 126 .088 .857 | .394
Fo.ownwership .385 152 267 2:533 .014
Mvc 617 .139 462 4.439 |.000
Fa.ownwership_ MVC .126- .061 .158- 2.066- | .042
In.ownwership_ MVC .017- .054 .109- 1.315- ] .192
Go.ownwership_ MVC .037- .048 .063- T71- | .443
Fo.ownwership_ MVC .153- .059 181- 2.595- 1 .011

Spss V24 gmalin clajda Ao alaie¥lh Galid) alae) e Jgaall 1 jaall
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