. el By gllall gilgall sl nled Ll yonll Jhn s @slaill oplasi¥fl aan ol agllall ylall e il

lisy pyalygl Jule Liysla .

BaleY Jasu gl jgall OB LB (5 jladll laii¥) ana o Adlall Ul dEad
4 paal) dua ) galls dn aall S H&N o diadat A o sadlall il 81 )il

b at) ) Jale L jla 0
5 ARl dsala 5 jladl) A0S ~dpclaall acdy (a y0a

roadlall

I ) el bl e s bl YD e R Y Gl 1 Caagy
a5 cdan g yrieS Allall ) gill jlana) sale ) Jl (8 ol GlaiY) aaa e
IS A (e 4S50 (Y9) e D58 Ao o dnda dul ) ¢l ) &5 @lld 3ias
s el (YoXYY s Yoo dle e bl A 4 padl daa sl 32l
Pass < luall dilas coglud o &ald) cadiels caalie (Yo)) clalie
.Smart PLS sy alaaiuly Analysis

il (5 gina ol 5ali 35a s Vgl (Ll ) Slany) Qi) il cilia g3
Al Lo )lE Hauan Al Sl o s s el Glai¥) aas e ddld) )
Gisall HrasS g ladll iVl o Jpemnll (8 Cllgras 1258 4n) 55 Baina
sale) o Al Ly lal il (5 sina ) il asa s Ll el JaYI A
Allaia ol 3 Batea Al 8 Haual ) Syl G s dilall 230 @l laua)
il gl laal 3aley (s sine (oo Al S ga g S A Ll 8ol sale )
Al L) 8 jlana) salely Syl L o 6 ¢ ) eV aaa e 4l
O3l (e adle Jeant G (S 62 (sl Y] aas 30l ) g3
OB aas o Al ) 6 (5 gima iy a3 pa g il
Sle sl o Gl thas s e Ll o318l laa) sale) Jlb 8 (sl
Baiae Adle & Haal Al S Al gieal) ol Gl saly ) slasi)
Aallall el 8 jlaa) ale Ly <ulS il s34 a i Ladic
Al il laal ale) oo ladll Glaii¥) aaa Aallall o HEH aded Asalidal) cilalst)
FR(A|

Yo Y0 sl gr - Gl 2aall e Gaalad) alaall
yaey



. dgagky Ralys gllall gilgall slaml duled Bpagll pgull Sl g @slaall oslais¥l gan e Agllall yslaqll ey o3l
lisy pyalygl Jule Liysla .

The Impact of Financial Reporting Complexity on Trade
Credit under the Mediating Role of Financial Restatements: An
Empirical Study on Firms Listed on the Egyptian Stock
Exchange

Abstract

This paper aims to investigate the direct and indirect impact of
financial reporting complexity on trade credit when using financial
restatements as a mediator variable. To reach these objectives, an
applied study has been conducted on a sample of (39) Egyptian
listed companies from 2015 to 2023, with a total of (351)
observations. The researcher relied on path analysis using Smart
PLS.

The results of the statistical analysis concluded the following:
First, there is a significant negative impact of financial reporting
complexity on trade credit. That is, companies that issue complex
financial reports face restrictions and difficulties in obtaining trade
credit as a source of financing in the short term. Second, there is a
significant positive impact of financial reporting complexity on
financial restatements. That is, companies that issue complex
financial reports are more likely to restatement their financial
statements. Third, there is a significant positive impact of financial
reporting complexity on trade credit. That is, companies reissuing
their financial statements will lead to an increase of trade credit they
can obtain from suppliers. Fourth, there is a significant positive
indirect effect of financial reporting complexity on trade credit
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when using financial restatements as a mediator variable. that is,
suppliers are willing to increase the trade credit granted to
companies that issue complex financial statements when these
companies reissue their financial statements.
Keywords: Financial Reporting Complexity, Trade Credit,
Financial Restatements.
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