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The Impact Of Applying Green Accounting On Firm Value
And Investment Decisions - An Empirical Study Of Fertilizer
Manufacturing Companies

Abstract:

The Research Aimed To Identify The Concept Of Green
Accounting And Its Impact On The Company's Value And
Investment Decision-Making Through An Experimental Study On A
Group Of Investors And Financial Analysts Working In Fertilizer
Manufacturing Companies Listed On The Egyptian Stock Exchange.
The Study Followed Several Approaches To Achieve The Research
Objectives« Including: The Deductive Approach To Determine The
Research Problem And Formulating The Research Hypotheses« The
Historical Approach To Analyze Previous Studies¢ The
Experimental Field Study To Test The Validity Of The Research
Hypotheses, The Sample Of The Study Consisted Of Three Fertilizer
Companies (Mobco - Abu Qir - Sidi Kerir). The Study Found A
Number Of Findings¢ Including: Environmental Disclosure Does
Not Affect On Company Value, The Relationship Between The
Application Of Green Accounting And Company Value Is Affected
Only By The High Level Of Experience, While It Is Not Affected
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By Both The Level Of Academic Qualification And The Low Level
Of Experience. The Application Of Green Accounting Affects On
Investment Decisions. The Relationship Between The Application
Of Green Accounting And Investment Decisions Is Also Affected
By Both The Level Of Academic Qualification And The Level Of
Experience. The Study Recommended That Importance Of
Developing The Institutional And Legislative Environment To
Enhance The Impact Of Green Accounting On Financial
Performance And Company Value, The Need To Focus On Setting
Acceptable Professional Standards Related To Environmental
Disclosure, Obligating Companies Listed On The Stock Exchange
To Apply Environmental Accounting, Activating The Role Of
Regulatory Bodies In Monitoring Companies’ Application Of The
Environmental Accounting System, And Activating The Role Of
Auditors To Include Reviewing Environmental Reports. Developing
Scientific Methods Used To Measure Environmental Costs And
Benefits, Developing The Scientific And Practical Qualifications Of
Accountants To Include The Requirements For Applying
Environmental (Green) Accounting, Spreading Awareness Among
Employees About The Nature Of Green Accounting And
Environmental Disclosure, And The State Providing Incentive
Benefits To Companies In Exchange For Environmental
Commitment.

Key Words: Green Accounting — Company Value - Investment
Decision.
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