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Abstract 

This research aims to test the effect of multiple external auditors' approaches (Joint 

audit, Double audit, Dual audit) on the quality of financial reports, To achieve the goal of 

this research, it was applied to a sample of 141 companies listed on the Egyptian Stock 

Exchange during the period from 2021 to 2023.  The research results showed that there is a 

significant positive effect of multiple external auditors' approaches (Joint audit, Double 

audit, Dual audit) on the quality of financial reports from the internal perspective of 

accruals, and a significant positive effect of multiple external auditors' approaches (Joint 

audit, Double audit, Dual audit)) on the quality of financial reports from the external 

perspective of information asymmetry. The results also showed that there is no relationship 

between (Firm size, Return on assets rate, leverage ratio, sales growth rate, and audit firm 

size) and the quality of financial reports from the internal perspective of accounting 

accruals, and the external perspective of information asymmetry. 

 Keywords: Multiple external auditors' approaches, Joint audit, Double audit, Dual audit, 

financial reporting quality, Discretionary accruals, Information asymmetry. 
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Chui et al. (2020)
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El-Dyasty&Elamer (2022)

 التعليق على الدراسات السابق

 

(Mandour et al., 2018

Chui et al., 2020 

0202 (El-Dyasty&Elamer,2022; 



7 
 

 

. 

 

4

 

 

 

5



8 
 

6

 

 

 



9 
 

Joint Audit

International Federation Of Accountant 

(IFAC)

(IFAC ,2020)

Institute Of 

Chartered Accountants In The England and Wales (ICAEW)

(ICAEW, 2019)

Double Audit
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(Alanezi et al., 2012; Ratzinger-Sackel et al., 

2012; Mandour et al., 2018)

EL-Dyasty&Elamer (2022)
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Al-Hadi et al., 2017; lobo et al., 2017; El-dyasty & Elamer 2022). 
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(Big 4)

 Deng et al.,2014; Lotton&Tronnes, 2015;  
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Mesbah, 2022;
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Big4Non-Big4

 

Nashwan, 2023;

Non-Big4

Bisogno&De luca,2016;
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(IAASB,2014; 

Aijouan,2021; Balshy&Hosny, 2021; Marent,2022)

(ISA,701)

(Wang, 2014; Lin et al., 2014;   

Chui et al., 2020)

Big4

Non-Big4)
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 ثانياً: متغيراث الدراست
 

 

 
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 

 

  

(Modified Jones Model)

TACCit/TAit-1 = α0 + α1(1/TAit-1) + α2(ΔREVit – ΔRECit)/ TAit-1 + α3(ROAit-

1) + α4(PPE/TAit-1) + ɛit                                             (1) 

Δ

Δ

ε

 

1
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  

(Corwin&Schuhz,2012) 

 

 ثالثاً: نموذج اختبار الفروض الاحصائيت للدراست

(FRQ_ACC) = β0 + β1 (Joint_A) + β2 (Double_A) + β3 (Dual_A) + β4 

(Size) + β5 (LEV) + β6 (ROA) + β7 (RevGrowth) + β8 (Big4) + ε

         (1) 
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 (H1-1) Model: 

(FRQ_ACC) = β0 + β1 (Joint_A) + β2 (Size) + β3 (LEV) + β4 

(ROA) + β5 (RevGrowth) + β6 (Big4) + ε (1-1) 

 (H1-2) Model: 

 (FRQ_ACC) = β0 + β1 (Double_A) + β2 (Size) + β3 (LEV) + β4 

(ROA) + β5 (RevGrowth) + β6 (Big4) + ε  (1-2)  

 (H1-3) Model: 
(FRQ_ACC) = β0 + β1 (Dual_A) + β2 (Size) + β3 (LEV) + β4 

(ROA) + β5 (RevGrowth) + β6 (Big4) + ε  (1-3)

    

(FRQ_InfoAssy) = β0 + β1 (Joint_A) + β2 (Double_A) + β3 (Dual_A) + β4 

(Size) + β5 (LEV) + β6 (ROA) + β7 (RevGrowth) + β8 (Big4) + ε 

   (2) 

 (H2-1) Model: 

(FRQ_ InfoAssy) = β0 + β1 (Joint_A) + β2 (Size) + β3 (LEV) + 

β4 (ROA) + β5 (RevGrowth) + β6 (Big4) + ε    

     (2-1) 

 (H2-2) Model: 

(FRQ_ InfoAssy) = β0 + β1 (Double_A) + β2 (Size) + β3 (LEV) 

+ β4 (ROA) + β5 (RevGrowth) + β6 (Big4) + ε

        (2-2) 

 (H2-3) Model: 

(FRQ_ InfoAssy) = β0 + β1 (Dual_A) + β2 (Size) + β3 (LEV) + 

β4 (ROA) + β5 (RevGrowth) + β6 (Big4) + ε   

     (2-3) 
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 (2جدول رقم )

 دلالت المتغير رمز المتغير المتغير
 التابعالمتغير

رير اجودة التق
 ةالمالي

FRQ_ACC 
من المنظور الداخلي الخاص  ةالماليرير اجودة التق

 الإختيارية بالاستحقاقات

FRQ_ 
InfoAssy 

المنظور الخارجي  من ةرير المالياجودة التق
 .عدم تماثل المعلوماتالخاص ب

 المستقل المتغير

تعدد المراجعين
 الخارجيين

Joint_A .مدخل المراجعة المشتركة 

Double_A .مدخل المراجعة المزدوجة 

Dual_A .مدخل المراجعة الثنائية 

 الحاكمةالمتغيرات 

SIZE.حجم الشركة 

LEV .الرافعة المالية 

ROA .معدل العائد على الأصول 

RevGrowth .معدل نمو المبيعات 

Big4 .حجم مكتب المراجعة 

 εit  الخطأ العشوائي للشركةi  في السنةt. 

 β0 .الجزء الثابت في نموذج الإنحدار 

  β2... β8, β1 .معاملات نموذج الإنحدار 

 :دراستتصوير نموذج ال
 

 

 

 

 

 

 

 

 

 

 

 

41

H1 

المرجعة المشتركة 

المراجعة المزدوجة 

المراجعة الثنائية 

خودة التقارير    
الماليت
  

    

 

H2 

 تابعالمتغير ال

 المتغير المستقل

 تعدد المراخعين
 الخارخيين
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  N Minimum Maximum Mean Std. Deviation 

FRQ_ACC 364 0.005 0.136 0.063 0.041 

FRQ_InfoAssy 364 -2.150 2.840 0.408 1.541 

Joint_A 364 0.000 1.000 0.261 0.068 

Double_A 364 0.000 1.000 0.049 0.015 

Dual_A 364 0.000 1.000 0.190 0.049 

Size 364 3.529 9.631 6.669 1.721 

Lev 364 0.445 0.667 0.555 0.065 

ROA 364 -0.143 0.367 0.109 0.148 

RevGrowth 364 -0.110 0.260 0.069 0.110 

Big4 364 0.000 1.000 0.220 0.415 

Valid N 

(listwise) 
364         
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 نتائح تحليل الارتباط 
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    (1) (2) (3) (4) (5) (6) (7) (8) (9) 
(1

0) 

(1 
FRQ_AC

C 
1 

         

(2 
FRQ_Inf

oAssy 

.925

** 
1 

        

(3 Joint_A 

-

.238

** 

-

.251

** 

1 
       

(4 
Double_

A 

-

.127

* 

-

.124

* 

-

.136

** 

1 
      

(5 Dual_A 

-

.211

** 

-

.203

** 

-

.287

** 

-

.11

0* 

1 
     

(6 Size 

-

0.08

6 

-

.117

* 

.113

* 

0.0

72 

-

0.0

39 

1 
    

(7 Lev 

-

0.08

6 

-

0.07

2 

0.01

3 

0.0

01 

0.0

68 

0.0

56 
1 

   

(8 ROA 

-

0.02

8 

-

0.02

7 

0.00

9 

-

0.0

13 

-

0.0

41 

-

0.0

57 

0.0

37 
1 

  

(9 
RevGrow

th 

0.03

9 

0.04

5 

-

0.07

5 

-

0.0

63 

-

0.0

61 

-

0.0

41 

-

0.0

24 

-

0.0

11 

1 
 

(1

0 
Big4 

0.01

7 

0.02

1 

0.00

2 

-

0.0

29 

0.0

99 

-

0.0

31 

-

0.0

85 

-

0.0

41 

-

0.0

07 

1 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 
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 نتائح تحليل الانحدار لاختبار الآثار المباشرة 

 

 

  Pred. Coef. T P > │t│ 

Cons ## 0.105 5.317 < 0.000 
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Joint_A - -0.021 -4.447 < 0.000 

Size - -0.001 -1.095 0.274 

Lev + -0.049 -1.518 0.130 

ROA - -0.007 -0.494 0.622 

RevGrowth - 0.007 0.344 0.731 

Big4 - 0.001 0.161 0.872 

N 364 

F 15.286 

Adj. R2 31.2% 

5

3112

1

1

21232116Alhazmi,2024; Eliwa,2024; Van der 

zahn,2023; Zandi,2019; Lobo etal., 2017)

11

1512865

5

β
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 

 

  Pred. Coef. T P > │t│ 

Cons ## 0.104 5.162 < 0.000 

Double_A - -0.023 -2.289 < 0.023 

Size - -0.002 -1.406 0.161 

Lev + -0.050 -1.525 0.128 

ROA - -0.008 -0.574 0.566 

RevGrowth - 0.010 0.505 0.614 

Big4 - 0.000 0.068 0.946 

N 364 

F 15.125 

Adj. R2 33.1% 

6

3311

1
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2

21212118(Eliwa,2024; Alhazmi,2024;

12

151125

5

6

β

 

 

 

  Pred. Coef. T P > │t│ 

Cons ## 0.103 5.223 < 0.000 

Dual_A - -0.022 -4.106 < 0.0000 

Size - -0.002 -1.777 0.076 
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Lev + -0.039 -1.204 0.230 

ROA - -0.010 -0.735 0.463 

RevGrowth - 0.008 0.406 0.685 

Big4 - 0.003 0.553 0.580 

N 364 

F 13.721 

Adj. R2 33.6 % 

7

3316

1

3

13

 

1317215 

7

β
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 

 

  Pred. Coef. T P > │t│ 

Cons ## 1.960 2.650 < 0.008 

Joint_A - -0.836 -4.650 < 0.000 

Size - -0.078 -1.697 0.091 

Lev + -1.466 -1.206 0.229 

ROA - -0.281 -0.529 0.597 

RevGrowth - 0.304 0.424 0.672 

Big4 - 0.045 0.237 0.812 

N 364 

F 14.286 
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Adj. R2 30.6% 

8

3116

2

1

 21162123Lobo et al., 2017; 

Zandi,2019; Van der zahn,2023;Eliwa,2024)

21

141286

5

8

β

 

"
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  Pred. Coef. T P > │t│ 

Cons ## 0.104 5.162 < 0.012 

Double_A - -0.023 -2.289 < 0.029 

Size - -0.002 -1.406 0.161 

Lev + -0.050 -1.525 0.128 

ROA - -0.008 -0.574 0.566 

RevGrowth - 0.010 0.505 0.614 

Big4 - 0.000 0.068 0.946 

N 364 

F 12.721 

Adj. R2 33.4% 

9

3314

    

22

21212118(Eliwa,2024;

22

121721

5
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9

β

 

  Pred. Coef. T P > │t│ 

Cons ## 1.904 2.555 < 0.011 

Dual_A - -0.816 -4.010 < 0.000 

Size - -0.110 -2.390 < 0.05 

Lev + -1.103 -0.898 0.370 

ROA - -0.411 -0.767 0.444 

RevGrowth - 0.363 0.503 0.616 

Big4 - 0.119 0.617 0.537 

N 364 



33 
 

F 13.681 

Adj. R2 34.7% 

11

3417

2

3

2124Eliwa,2024; Gralewska,2022; EL-

Dyasty,2022; Zhanga,2022; Chui,2020)

23

131681

5

11

β
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