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Abstract:

Objective: The research aims to verify the place of IFRS 18 application
in the Egyptian environment from the perspective of those financial market
participants, using six indicators : transparency, comparability, earnings
management, information asymmetry, availability of terms, applied examples
and illustrative models for financial statements, and the timeliness for IFRS
18 in Egypt.

Design and methodology: The questionnaire was relied upon as a
research tool to poll the opinions of study community. The study sample
included three categories: financial managers, external auditors, and
financial analysts. The questionnaires were distributed electronically to the
study sample, and the responses were collected from 114 individuals
belonging to the three categories referred to previously. Non-parametric
statistics were also used to analyze and draw the results.

Results: The results showed that the first, fourth, and seventh
hypotheses in the study were rejected, which indicate that there are
statistically significant differences between the sample categories regarding
the availability of transparency, the ability of IFRS 18 to reduce information
asymmetry, and the full mandatory implementation of IFRS 18 in January
2027. The remaining hypotheses were accepted, indicating that there are no
statistically significant differences between the sample categories regarding
the ability of IFRS 18 to achieve comparability, reduce earnings management,
the availability of terminology, and the shortcomings of IFRS 18 in providing
practical examples and illustrative models for financial statements.

Originality: Research conducted in the Egyptian context focused on
the contributions of IFRS 18 to improving the quality of financial statement
information, without attempting to determine the position of professional
accounting bodies regarding the implementation of IFRS 18, nor analyzing
and evaluating the content of IFRS 18 considering six indicators from the
perspective of financial market participants. Furthermore, the results
obtained can be used to draw the attention of the body entrusted with setting
Egyptian accounting standards to fill the gaps in IFRS 18 - before its gradual
implementation in Egypt - related to the scope of accounting choice contained
in some paragraphs of IFRS 18, with the importance of adding practical
examples and illustrative models to the financial statements with the content
of IFRS 18, similar to what was stated in the first Egyptian accounting
standard.

Keywords: IFRS 18, IAS 1, Egyptian Accounting Standard No. (1),

Evaluation indicators, Financial Market Participants.
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Sig Statistic Sig Statistic
0.000 0.512 19.369 4.162- X3.2 | 0.000 0.521 10.751 3.295- X1
0.000 0.512 7.947 2.867- X3.3 | 0.000 0.522 10.711 3.251- Xi.2
0.000 0.477 6.918 2.657- X3.4 | o0.000 0.508 6.868 2.751- X13
0.000 0.511 7.033 2.819- X3.5 | 0.000 0.535 23.677 4.682- X4
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(Alasy) Jeadl) cla il goaslly Caldl alas] Ga 1 jduaall)
tk L (V) A& Joal) (e g
tdiel) (Soiua o (i)
gl Ji al Gua JFRS 18 Guda vic A8ld) 815 dsaal o oY) glaa)
(£.97) laall Jaughl dad Jlof cils By cluiall amal (4) Jabs (8 alual)
By gdiial) ARG <3 B SAY) Cilaglaal) (o Wiy galy JSdo Aullal) allgll) (ae" yiial
Cunlia (o ubide (S Ciuagy duand " piial (£.0Y) alual) augll dad Adly (Xi.4)
Cpatdicall Jlias ¥ (JSaug agill Alhy daaly Aiyd ((MPM) 3oyl asas Al o))
S8 Al clajde Adlad (glanall Giai¥) of Baadly Las (X p3) Jlal) (s pa Crplalaial) gf
Adad) Clijhe clils) G COET 3ag ate Ao Ja Laa gasall aalgll e
ralidl) Geiwa Lo ()
ABasl Blg saa aaa3 Al bl cuii lis Luhall ol pas Gu B 393 pae
. IFRS 18 Guks aic

DWW o= o A u| ol
=
'y
=

A = N 0 L] oA

795



DR Jlaa daaf dabudf 3 4 paal) Al b (gudaill ASagSa g TFRS 18 Asllall i) alacy Jgall jlaal)

il s Ll
(raficall il Lilas) A A aagi Y :asl ) Hor Jo¥) gadl adn
«Chi-Square @\id) Gukiy CIFRS 18 Gubi xe 4dladl) g oliy agha
1(V) oy Joal) lghaualy Al ilisl) ypgdh lidl) (g Ao Kruskal Wallis
clid o] Ldia) ol Kruskal Wallis « Chi-Square ($)Lia) :(V) a8y Jgaa
IFRS 18 gk aic 48ldl) jilg oléy agia (aalivall

Kruskal Wallis Chi-Square
A (Sgian | B Hgys | A siann S| dses |
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Asymp.Sig | d.f X2 s Asymp.Sig | d.f %2
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0.00 2 9.67 0.00 2 157.08 X1.3
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0.22 | 4.95 0.10 | 4.99 0.25 | 4.93 0.26 | 4.93 X2.4
0.36 | 4.88 0.51 | 4.81 0.21 | 4.95 0.33 | 4.88 Xas
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Kruskal Wallis Chi-Square

AN (g | SH Sy s | A s ol B <ol IR %
Lilasy) 4al) 5 Lilaay) | sl g

Asymp.Sig | d.f 12 54 Asymp.Sig | d.f %2
0.04 2 8.84 0.00 R} 250.39 X2.1
0.61 2 0.36 0.00 2 159.21 X222
0.26 2 9.67 0.00 2 171.11 X23
0.25 2 5.99 0.00 1 101.16 X2.4
0.32 2 11.40 0.00 2 182.00 X255
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Kruskal Wallis Chi-Square
Y gann | S| A g | S| S ey
Bdlaay) | s Blasy) | Al | s

Asymp.‘Sig d.f X2 s Asymp.;ig d.f %2
0.18 2 343 0.00 2 157.08 X3.1
0.79 2 0.46 0.00 3 276.84 X322
0.01 2 9.03 0.00 2 162.50 X33
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