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a Abstract:

Money laundering constitutes one of the foremost threats to financial and economic systems at both national and
international levels, regarded as the most perilous contemporary economic crime. It is employed in efforts to confer
legitimacy uponillicit funds and proceeds, thereby engendering breaches and vulnerabilities within financial frameworks,
engendering suspicions that tarnish banking institutions, and obfuscating the delineations between legitimate and illegitimate
economic instruments and mechanisms.

The gravity of money laundering is underscored by its transnational character (as a cross-border offense), which
enables it to exploit legislative disparities among diverse jurisdictions—whether those from which the crime originates,
in which it transpires, or through whose systems it and its attendant illicit proceeds transit. In this manner, jurisdictional
overlaps, occasional conflicts in legal provisions between these states and their counterparts, and attendant disparities
afford perpetrators the opportunity to derive benefit from the proceeds of their legally proscribed activities. Such dynamics
not only impede remedial measures but also undermine modalities of collaborative cooperation among agencies and
nations endeavoring to counter these offenses.

The aforementioned considerations give rise to a core quandary concerning the delineation of requisite legal safeguards
that must be implemented to confront money laundering and its concomitant acts, calibrated to the adopting state’s
juridical framework.

This study endeavors to furnish a comparative analysis, employing analytical methodologies, of anti-money laundering
measures across a delineated array of national legal regimes—encompassing American legislation, French law, Egyptian law,
the laws of Gulf Cooperation Council states, and British law—in alignhment with the study’s analytical imperatives. It draws
upon an examination of efficacious practices, extant challenges, and points of convergence or divergence in the operative
controls and mechanisms. Through this lens, the research aims to formulate an optimal strategy for redressing lacunae
and bolstering inter-regime cooperation, thereby ensuring that perpetrators evade neither accountability nor sanction,
while proffering fortified recommendations to augment coordination and harmonization among states in this domain.
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(48)- Coffee, Corporate Crime and Punishment, Oxford, 2020, p. 142
(49)- Code pénal, Dalloz, 2021, p. 256
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(51)- UKFIU Strategic Review, 2022, p. 44
(52)- FinCEN Annual Report, US Treasury, 2021, p. 67
(53)- FATF - GCC Mutual Evaluation Reports, 2021, pp. 71-75
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(54)- UK Criminal Finances Act, 2017, HMSO, p. 34
(55)- FCPA Enforcement Statistics, SEC, 2022 / FCA Enforcement Report, 2021
(56)- FATF Strategic Priorities, Paris, 2023, pp. 51-56
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(57)- FATF Report on Legal Frameworks, 2021, pp. 11-15
(58)- John Coffee, Corporate Crime, Oxford University Press, 2020, pp. 145-149
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(59)- Eurojust Cross-Border Justice Review, 2022, p. 34
(60)- UK National Crime Agency Annual Review, 2022, p. 51
(61)- UNODC Review on FIU Independence, 2021, p. 20
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(62)- FATF Report on Virtual Assets, 2021, pp. 35-40
(63)- World Bank AML Tech Toolkit, 2022, p. 72
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Code Pénal, Article 3241-, Dalloz, 2021,
Code Pénal, Cass. Crim., 2008, Revue Pénale,
Code pénal, Dalloz, 2021,
Coffee, Corporate Crime and Punishment, Oxford, 2020,
Dalloz, Code pénal annoté, 2021,
Department of Justice, USA v. HSBC, 2012, Settlement Report
EU Legal Framework on Confiscation Orders, Official Journal L3032018 ,1/
Eurojust Cross—Border Justice Review, 2022,

F. Tulkens, « La Lutte contre le blanchiment d’argent », Revue Pénale, Dalloz,
2019,

FATF — GCC Mutual Evaluation Reports, 2021,
FATF Best Practices for International Cooperation, Paris, 2023,

FATF Mutual Evaluation Report — UAE, 2020, pp. 87-91 / GCC Criminal
Justice Cooperation Manual, 2021,
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FATF Mutual Evaluation Reports — Gulf States, 2022, Paris

FATF Recommendations, Paris, 2023, / UNODC, Palermo Convention, 2000,
Art. 18-21

FATF Report on Legal Frameworks, 2021,

FATF Report on Virtual Assets, 2021,

FATF Strategic Priorities, Paris, 2023,

FCPA Enforcement Statistics, SEC, 2022 / FCA Enforcement Report, 2021
FCPA Resource Guide, DOJ & SEC, 2020,

FinCEN Annual Report, US Treasury, 2021,

John C. Coffee, «Corporate Crime and Punishmenty, Oxford University Press,
2020,

Sarbanes—-Oxley Act, Sec. 404, Wiley, 2021,

Specified Unlawful Activity) (U.S. Code Title 18 §1956, Oxford University
Press, 2020,

TRACFIN, Rapport Annuel 2022, Ministére de I’Economie, p. 14 | Code
monétaire et financier, Dalloz, 2021,

U.S. Code Title 18 § 981, Oxford Press, 2020,
U.S. Code Title 18, Sec. 1956, Oxford University Press, 2020,
U.S. Department of Justice, Criminal Resource Manual, 2020,

U.S. Department of the Treasury, FinCEN Guidelines, 2021, / Sarbanes—Oxley
Act, Sec. 302, Wiley, 2021,

U.S. v. Campbell, 977 F.2d 854, 1992
UK Criminal Finances Act, 2017, HMSO,

UK High Court, 2018, National Crime Agency v. Hajiyeva, EWHC 2534
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e UK Money Laundering Regulations 2017, HMSO, 2020,

e UK Money Laundering Regulations 2017, HMSO, p. 45 / NCA Financial
Intelligence Report, 2022,

e UK National Crime Agency Annual Review, 2022,

e UK Proceeds of Crime Act 2002, HMSO, 2020, p. 102 / JMLIT Annual Review,
HM Treasury, 2022,

e UK Proceeds of Crime Act 2002, Section 327, 329, HMSO, 2020,
e UKFIU Strategic Review, 2022,

e United Nations Convention Against lllicit Traffic in Narcotic Drugs, 1988,
UNODC,
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