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The Role of New Economic And Financial Blocs
In Achieving Global Economic Stability

(A Special Study On BRICS)
Eman Mohamed Khairy Tayel
Department of Economics, Higher Institute of Computers, Information
Technology, and Management, Tanta, Ministry of Higher Education, Egypt
E-mail: dremankhairytayel@gmail.com
Abstract
The global economic system has witnessed radical transformations in recent
decades, most notably the emergence of new economic and financial blocs seeking
to reshape the global balance of power. These blocs are led by the BRICS group,
which includes Brazil, Russia, India, China, and South Africa. Other countries, such as
Egypt, Saudi Arabia, and the UAE, have recently joined. The establishment of the
BRICS bloc came in response to emerging countries' desire to strengthen economic
and financial cooperation, free from Western hegemony, particularly from
traditional international institutions such as the International Monetary Fund and
the World Bank.
This study aims to analyze the role that blocs such as BRICS play in achieving
global economic stability by offering financing alternatives, promoting intra-trade,
and supporting growth in developing countries. The results show that BRICS has
significantly contributed to rebalancing the global financial system through the
establishment of alternative institutions such as the New Development Bank, which
has provided funding for development projects without imposing the usual austerity
conditions. The research also addressed the impact of cooperation among BRICS
countries in the fields of energy, technology, and infrastructure, and its impact on
reducing developing countries' economic dependence on the West, giving them
greater resilience to financial crises and economic shocks. On the other hand, the
research pointed to the challenges facing BRICS, such as divergent interests among
its members and significant economic and political differences, which could hinder
its ability to exert unified influence. The research focused on clarifying the goals of
the BRICS bloc and its economic importance, while also explaining Western
pressures and sanctions and their impact on BRICS projects. It also highlighted the
positive and negative effects of these pressures on the bloc's member states, and
how to address these effects through several proposals. The study concluded that
new economic blocs, especially BRICS, represent a promising mechanism for
achieving a degree of balance and stability in the global economic system, provided
coordination among their members is strengthened and cooperation is expanded to
include other developing countries seeking to break away from traditional economic
dominance. It was found that Western sanctions, particularly against Russia and
China, have partially affected some BRICS projects, but they have also motivated
members to seek independent alternatives. Future opportunities for the bloc
increase with the accession of new countries seeking to break free from Western
economic dependence. Therefore, coordination among member states must be
strengthened to develop a more harmonious, unified vision, especially with regard
to monetary and trade policies.

Keywords: BRICS Bloc, New Development Bank, Economic Challenges, Western
Sanctions, BRICS Tools.
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1. Dr. Kalim Siddiqui (2023) : The BRICS Expansion and the End of Western Economic
and Geopolitical Dominance
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to the Global Economic Order
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currency dominance in international trade
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BRICS markets equally exposed to Trump's agenda?
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