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Risks of Suspicious Transactions in Non-Financial Businesses and Professions
under Egyptian and Emirati Law (A Comparative Study)

Yahya Omar Al-Khattab Marwan
PhD in Criminal Law, Faculty of Law, Cairo University, Egypt
E-mail: yahia-omar@hotmail.com

Abstract:

The Legal Basis of the Concept of “Suspicious Reporting” in Egyptian and Emirati
Law requires a thorough analysis of the scope of professional categories obligated to
report, in comparison with international standards. This is essential to assess the
effectiveness of the adopted procedures for receiving and processing reports, and to
propose practical and legislative solutions to bridge gaps and enhance actual
compliance with reporting obligations.

The researcher relied on three scientific methodologies: the analytical method to
examine national legal texts, including laws and regulations; the comparative
method to highlight points of convergence and divergence between the Egyptian
and Emirati systems; and finally, the critical method to evaluate the extent to which
national provisions align with international standards and to offer reform proposals.

The researcher reached several findings, most notably: methodological
differences in applying the risk-based approach. The UAE has developed an
integrated system for periodic institutional risk assessment, linking it to both
standard and enhanced due diligence measures. Meanwhile, the Egyptian
framework still relies primarily on the unit’s instructions, without reflecting the
same level of detail in law and regulation. As a result, the readiness of professional
sectors in both countries varies when dealing with clients from high-risk jurisdictions
or politically exposed persons, which directly affects the effectiveness of early
detection of cross-border financial crimes.

The researcher concluded with several recommendations, including: expanding
the powers of regulatory authorities in Egypt to include direct inspection and the
imposition of administrative sanctions without lengthy procedures; establishing a
specialized supervisory entity within the Anti-Money Laundering Unit dedicated
exclusively to monitoring DNFBPs and coordinating among various regulatory
bodies; and implementing an automatic risk classification system that links an
entity’s record to its history of reports and previous sanctions, leading to more
targeted field inspections of high-risk sectors.

Keywords: Suspicious Transactions, Money Laundering, Reporting, Designated Non-
Financial Businesses and Professions (DNFBPs), Points of Convergence.
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