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Abstract

The monetary policy strategy aims to achieve economic stability
and growth by stabilizing prices. The research problem lies in
high inflation rates, exchange rate fluctuations, lending interest
rates, and changes in borrowing/deposit interest rates. This
necessitates understanding the performance of monetary policy
and its impact on real economic variables such as investment,
economic growth, savings, and GDP. The research aimed to
study the development of the most important macroeconomic
variables during the period (2004-1990), namely: GDP, grain
production, gross capital formation, the balance of payments on
goods and services, gross value added, gross domestic savings,
gross savings, exports of advanced technology, imports of
goods, total labor force, consumer price index, value of
agricultural production, value of agricultural income, total
agricultural  investments, national  income,  agricultural
employment, cropped area, and value of exports. It also
examined the relationship between the interest rate, lending rate,
and exchange rate on the aforementioned macroeconomic
variables during the study period (2004-1990). The following
results were obtained: (1) The average lending interest rate was
approximately With an annual growth rate of approximately
%1.1, the average lending/deposit interest rate reached
approximately %11.3with an annual growth rate of
approximately %1.5. The average official exchange rate reached
approximately 10.8in local currency per US dollar. (2) There is
a statistically significant effect of the variables of agricultural
production value in billions of pounds, total value added at the
cost of production factors (at constant local currency prices),
value of advanced technology exports (at current US dollar
prices), lending interest rate (%), and official exchange rate (in
local currency per US dollar) on GDP in billions of pounds,
where the value of F reached approximately 40.3, and the
coefficient of determination reached approximately 99.
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43224.0 5919.8 14027.0 4970.0 373.6 9590.0 53.6 92.7 2000
45686.4 6434.5 14350.0 5020.0 393.1 7560.0 60.5 101.4 2001
53301.6 20361.0 14474.0 2080.0 430.7 6403.6 68.6 104.8 2002
64576.8 18774.6 14555.0 5160.0 502.4 7559.0 82.5 108.1 2003
74523.4 14736.0 14905.0 5240.0 576.5 7420.2 92.9 111.9 2004
81766.2 15250.2 14647.0 5330.0 581.1 8043.8 102.4 118.7 2005
99953.1 14426.7 15760.0 5430.0 855.3 7791.2 116.3 128.0 2006
113103.8 15537.0 15249.0 5550.0 994.1 8072.5 136.8 142.9 2007
135464.6 16023.8 15499.0 5620.0 1150.6 6862.3 138.1 173.6 2008
160969.6 17371.8 15338.0 5670.0 1309.9 6743.1 150.7 185.6 2009
190159.3 20824.2 15357.0 5780.0 1508.5 6833.7 179.9 209.9 2010
188785.0 16411.9 15510.0 5840.0 1640.9 5370.7 190.8 267.4 2011
209748.0 19236.9 15629.0 4810.0 1676.0 8384.4 203.8 282.4 2012
241493.1 32557.0 15690.0 5830.0 1909.5 11626.6 223.7 305.4 2013
278459.5 37290.3 15637.0 6220.0 2043.1 13414.0 223.7 318.3 2014
318878.0 51231.9 15800.0 6410.0 2186.1 16279.2 249.0 357.0 2015
401651.1 95779.7 16038.0 6720.0 2339.2 17338.6 326.8 469.2 2016
505361.1 100865.2 16061.0 6890.0 2502.9 24698.7 324.8 500.4 2017
598611.7 100348.1 16215.0 7120.0 2678.1 49210.3 346.8 534.2 2018
687050.0 99388.2 16295.0 7660.0 2865.6 40753.2 364.6 595.7 2019
762054.3 103993.1 16384.0 7990.0 3066.2 51715.7 442.6 742.5 2020
762054.3 134241.9 16597.0 8149.8 3280.8 7842.5 634.5 1070.7 2021
762054.3 226161.9 16783.0 8312.8 3510.4 10155.4 1088.5 1797.0 2022
762054.3 352577.9 167.7 8479.1 3756.2 10693.6 1243.1 2027.0 2023
860359.3 546277.1 169.4 8648.6 4019.1 11260.4 1419.6 2286.5 2024
249609.1 60931.0 14025.8 5767.4 1384.7 11749.5 252.7 389.0 Average

11.7% 15.5% -11.9% 1.9% 10.9% 5.0% 13.3% 12.0% annual rate
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