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GDP 0.0431 0.060 [0.0467 0.0000.0469 0.000|.0430391 |0.001
OPEN |[1.65e+09 |0.008|1.66e+09 |0.001|1.69e+09 |0.001|1.67e+09 |0.001
IRISK |118.204 0.000 (126.78 0.000 [127.669 0.000 |{118.6245 |0.000
INFRA |1.66e+08 |0.078|1.81e+08 |0.021|1.81e+08 |0.024|1.66e+08 |0.033
DINV  |0.007 0.928 (0.0014 0.964 |0.00158 0.959.0072609 |0.809
GCE -0.290 0.000 [-0.295 0.000 |-0.2979 0.000 |-.2917834 |0.000
B -0.041 0.002 (-0.044 0.002 {-0.0438 0.002 |-.0406901 |0.003
IR 9203108 |0.144 8849623 |0.165|8829812 |0.175|9178469 |0.148
Const. -1.36e+08 |0.021 |-1.56e+08 |0.061 |-1.58e+08 [0.064 |-1.37e+08 |0.097
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Pairwise Dumitrescu Hurlin Panel Causality Tests
Date: 12/17/15 Time: 11:03
Sample: 1980 2013

Lags: 2

Null Hypothesis: W-Stat. Zbar-Stat. Prob.
D(GDP) does not homogeneously cause D(FDI) 5.19997 4.81851 1.E-06
D(FDI) does not homogeneously cause D(GDP) 11.6074 14.9969 0.0000

D(OPEN) does not homogeneously cause D(FDI) 2.48939 0.51266 0.6082
D(FDI) does not homogeneously cause D(OPEN) 2.28123 0.18199 0.8556

D(IRISK) does not homogeneously cause D(FDI) 9.29381 11.3152 0.0000
D(FDI) does not homogeneously cause D(IRISK) 6.47273 6.83607 8.E-12

D(INFRA) does not homogeneously cause D(FDI) 3.25180 1.71687 0.0860
D(FDI) does not homogeneously cause D(INFRA) 6.61732 7.05211 2.E-12

D(DINV) does not homogeneously cause D(FDI) 6.45168 6.80690 1.E-11
D(FDI) does not homogeneously cause D(DINV) 14.2476 19.1909 0.0000
D(GCE) does not homogeneously cause D(FDI) 2.12575 -0.06500 0.9482
D(FDI) does not homogeneously cause D(GCE) 6.50205 6.88691 6.E-12
D(TB) does not homogeneously cause D(FDI) 6.62075 7.07546 1.E-12
D(FDI) does not homogeneously cause D(TB) 7.81164 8.96723 0.0000
IR does not homogeneously cause D(FDI) 2.86010 1.10154 0.2707
D(FDI) does not homogeneously cause IR 2.77965 0.97374 0.3302
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