U aly (b (g SN il (s

— o) Alla -

ssisal Jssal
4 yaall g ALl o glad) anid e 5 14 alae
L5 Ligiy3H daala - A NAa gidall Lyl daalat)

Yool o



—f.§ -

i 2 (b S iy s

- o N s -
ebe pmad ) gisall Jrddia daa ) gisal
A yadd g ALY p gl aud ' Jac) 33 3ol
T 1 30 dala | 0O N [ giiall G ) Aadlad
a— Al 4

il Apaall (8 A8l 5530 sl y cgalall ol ADE] 8 Sl shedl L )5 i
gl Ll 3 IS Apbeai) Cleladl pes ciled Slipdaill e Bl oS i A
o odlal s s Aead cOlladdl pan b Sl kil JB by b pead
Oo gonal N gl 5ol Sy de Ladd ddslly daadiYly ddadl ojlad
305 ey ilarall g il (pn Aanl o gaadl (305 pgedd dpshs Add (s 5y 5yl
Galay ) o b basady Clogledl Un i€ 3 i skl e 53l Al
sl Jpull Jom sl 5 cAibidal Cojlad) Ly Jaiind (A Aadaal ilaslaall pla i s
pline oy Lagat gy Jaladll Upgan o g cLlla Larsiunall Bpaiol) 2 a5l
Y oay S G st Y Gk i sl 3 el il y cOlbea)
Cipadl Ll LD @l 85 3 Cadl 13 Joln LS ol g b oyl
8 gl g el ind (panag Lagy s SSNT 3 il i) punt ) g sitay (535 S
Al Doy Al Gl oy S (NI DA e Slgmaal QS
g sn b 0 et 8 Candl g Aselil ol L) (3laty Laie Lo eat i
g g S o jladll Gadi



- £.0 -
Abstract

At the beginning of the twenty-first century, the integration of information
technology in all walks of life has emerged as a dynamic feature of modern
civilization. Fortunately enough, this technology has yielded a colossal
amount of applications that managed to embrace, if not invade, the various
aspects of the economic sector, particularly the commercial banking
industry.

In the aftermath of globalization, banks are now witnessing large voluines of
banking transactions coupled by intense competition amongst them at the
local, regional and international level. However, and in order to compete
well, it has been imperative upon each and every bank to provide
continuous, sufficient and round-the-clock cash flow to facilitate the
stupendous outflow of commodities and services and to cover the large
expenses incurring therefrom.

Against this background, there is evident and urgent need to think tangibly
on research methodologies vis-a-vis the range of technology opportunities in
the commercial banking sector, particularly in terms of storage, treatment
and retrieval of impenetrable quantities of data kept with these banks.
Eventually, the objective is to find a suitable alternative for the current
monetary units provided that this alternative can be easily dealt with, on the
understanding that, in most cases, commercial dealings and transactions are
reached between parties that neither exist in the same place nor even in the
same country. Actually, this is one of the themes that this paper is
addressing. '
On the hand, the paper attempts at finding a suitable environment that is
capable of incubating and accommodating the e-banking system together
with its most important by-product, viz., e-money. In this context, the paper
is concerned with addressing anticipated risks and obstacles as well as
effective and efficient solutions that are capable of surmounting these
obstacles and minimizing their adverse effect. This entails careful and wise
selection of technological tools, conducive economic environment and
adaptation as well as needed modifications and amendments to pertinent
legislations, particularly those in relation to developing third world
countries.

The paper also sheds light on Jordan’s experience in the field of e-banking
applications. )
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