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The Impact of Contemporary
Developments in Auditing,
Environment on Aduditors

Behavior in Determining Audit
Fees in ARE.
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The risk of loss to an auditor's practice from litgation, adverse

publicity or other event arising in connection with financial statements or
reported on (AICPA, ASB. SAS 47. 19)
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The Flows in the liability system are taking a severe tall on the
accounting profession. If these flows are not corrected and the tort
system continues on its present inequitable course, the consequences

could prove fatal to accounting firms of all sizes. (Arthur Andersen & Co.
et al 1992)
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