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(1) Rebert Cambell, “ On the Theory of Economic Admin-
istration”, in Henry Roscvesky, ed,. Industrialization in Two

Sestems. ( Néw York N.Y: Jchn Wiley & Sons, Inc., 1966), pp.
DesLpan.
186 — 203.

@ © Bureaucratic management.., ie the method applied in the

conduct of administrative affairs, the result of which has no cagh
value on the market’’. Vide :

Ludwig von Mites, Humau Action. (London : William Hodge
and Company, Ltd., 1949), p. 305,
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Randle R. King and C. David Baron, ‘“ An Integrated Account
ture for Governmental |Accounting and Financial Reporting

Struc ;
M_C_Quming Review, XLIX ( No.1, 1974 ), p. 77 m-
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““ The Committee’s Statement envisages application of the
accounting process not only to business operated for profit, but

also to the activities of individuals, fiduciaries, Governmental units,



cbsl‘if‘bl" enterprises, and similar entities. Information systems
.re designed to serve managers and others in carrying out the

orgmizational cbhjectives of entities in which profitability is not

the sole or even an important objective ag well, of course, as
P 3

in business entities. Economic considerations, broadly conceived
»
are of majcr Importanre in p]anning acticn and controlling

operations to achieve the planned objectives for all entities,

While this Statement may, because of certain illustrations, appear

to be directed primarily toward profit-making enterprises, virtu-
ally all of the observations and recommendations are applicable

with equal force to organizations with other objectives, ”’ (1)
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(1) Committee to Prepare a Statement of Basic Accounting
American Accounting Agsociaticn, A Statement of Basic

Theory. ( Sarasota, Florida: AAA 1966 ), p. 2.

Theol‘y,

Acccunting

(2) William J. Vatler, The Fund Theory of Accounting and

Its Implications for Financial Reports, ( Chicago, III.: The Univer—

sity of Chicago Press, 1947 ).
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Yujj, Ijiri, Theory of Accounting Measurement, Studies in

Accounting Research No. 10. ( Sarascta, Florida : American

Association Accounting, 1975 ), pp. 7-8,
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