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Abstract
The global financial crisis has raised questions about the
issues of accounting, transparency and disclosure at the level
of the private and public sectors. The crisis was caused by the
lack of transparency that has cast a shadow over the
accounting practices and the disclosure and transparency

policies of governments and the public sector where there has
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been concealment and distortion of the real financial situation
of these countries and their institutions. The purpose of this
study is to analysis of the efforts of professional organizations
to account for the governmental financial guarantees in The
State's General Budget in preparation for proposing a
Proposed Framework for Development of Governmental
Accounting System to Accommodate Governmental for

Financial Guarantees.
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2—- INTERNATIONAL MONETARY FUND The Fiscal Transparency Code
3- IMF POLICY PAPER UPDATE ON THE FISCAL TRANSPARENCY INITIATIVE August 7, 2014

http://www.imf.org/external [pp/ppindex.aspx

1- ‘European System of Accounts; ISWGNA, 1993 European System of Accounts (ESA1995)
Eurostat, 2013. European system of accounts: ESA 2010. Available at: <http:/
ec.europa.eu/eurostat/documents.
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3- BUDGET TRANSPARENCY TOOLKIT © OECD 2017 P 45 .
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