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Abstract

Financial crisis hit most of the world since the second half of 2008,
has started the crisis in the U.S. market, and then extended its
influence to many other countries, making many of the consensus calls
for the failure of the capitalist economic system, especially after the
failure of all the reform plans proposed by the European Governments
and the U.S. for the treatment of this crisis.

With the advent of the global financial crisis that began to appear
results and repercussions since the second half of 2008, it was
necessary for the information of accounting and auditing to evolve in
terms of the principles and methods and procedures to fit with this
variable new economic and achieve results acceptable accounting solve
problems accounting and economic resulted from those of the global
financial crisis in the various economic and financial aspects.

It was the accounting and auditing profession largest share of the
reasons that have occurred on the effects the global financial crisis,
making many of the scientific bodies and professional and financial
institutions and reviewers calling for activating the role of audit
committees, to ensure performance tuning for companies and ensure
their commitment to the standards of corporate governance, and the
consequent the accuracy of the results and avoids companies exposure
to any financial crises can be ridden and led to failure or financial
collapse.

The study comes to propose the entrance identifies the contribution
of audit committees in reducing the consequences and negative effects
of the financial crisis that prevailed most global economies until the
present time, in addition to providing some of the findings and
recommendations that may increase the degree of confidence of
shareholders and investors in the reports and financial statements.
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