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13 2L aga e Ll aadiiis i) elli of el 1) (e Gl (S5 cdualad) CalSall L
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Gy b Amdliall 3 Hlialy 4wl ) cudls ;(Markarian and Santalo, 2014) 4wl e
198950 3 yill JBA 4S5 3V S Hil) (e 33aLEe 69445 oy diad (2L ¥ 5 ) e il
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Gy daliall G sl (eds Caeadial A8l clul il L W ((Chang et al., 2019)
dajlin Gl yrie Ganll Calial g ¢y yiall dagll ) 438 suall dagdll JUIS IS A5 5aY) jpniall
Sl el Jaas (Karuna et al., 2015) 4wy Jie Zaal jall ai€a ana Jia g A]
.(Laksmana and Yang, 2014) du )2 Jie Clagall i e saa¥)
4l 2y « (Tinaikar and  Xue, 2009) 4wl Glhag gl Juagill ai Al gilidl
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s A Al g B A lua Yl

LIV e 4l Ll 6 panalld Y gkl e dudlid) il Jsa 4 jlaie o )1 i
Nl a5 5 saluall 5 oy pall On plladl $81 5 o Jaad SIS HAl) AaS sal da jla)
Giladl e 5 o)l sall Ganadd ¢ g 5 GAY) laa) ciady 3USH i 5 Claslaall (e 2 5all
el e oy dudlal e 3,8 SV cleluall & GlSHE G g gl Gl QAN
Gl i 8l ) gog Sl dadlal e 508 Y Gleliall (e @50 ISy il
255 6ONRY) syl Bl s GENAY) ladll Al A8 ) s 8 sl Jarazal) (5 ks gl
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558 Of Cus LoV o) da s e Ll 558 Leaal 05 AS580 el 38 YA ey
e anll 48T Clara (sl yai Ao 58l A8 Al i 401 Jiad (48 g 35801) (Gl & jpeal
O s o s B 5 FLOYL el ) Aslal) e Iy Ml ¢ (gasil) 8l LS (g 2al)
Dml) 5 8 it ISl o Ol Sy Y el 5 3l 8 L Ledie SN Clay (5 sl
Aelia (Sar Gow b o s (A5 ¢ gm) il g i) # LYY (8 el i je ST o4 Admal)
Db LS Al (s
s (il
delia A 4 LY cliliain) JMA e zLOY) 3500l 4 sall 58l G 4 gine A 2 g
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2 A (Al

&8 A LAY Bl JMA e Z LY B ) 5 prtiall (8 g (8 dudliall G 4 sine Ao 2a 5

Lgaild (3 5k g Al o) il pitia a5 ¢ LU

oty A5 mddl hall sV Figei e Aol jall (g b Hlial A Gl ey G

Al DA (e Aagliall a5 peiiall (8 sas & Audliall Q) i 8 A0 LY Bl of e

-aall)

il s iiall B B Audliadl pmie) o = Ay gV sl Akl dedl) e
(ALl

(Adaslzal) <l puiall 5 ¢ A8 ual) 5581 yuria) o = A HLaa Y] Cliliatuol dallaal) dedll o

() il o Jlasi¥ 23 pai At e (S el

AN sy Adlaa
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: BMj 5«3 5a3 Jana :Growth;, «talall 8 jAS 5048 50 5 80 : Market Power;,
D Byt @ 1 Leverage;; AS ) aas : Ln(MV)j ¢ A8 sudl Aaill ) 3, yiéall dadl)
Al il Janil Elelas 1B efial) uriall Jlanil Jabe 1 B o) il

() i) Undll) =3l & o)) Uns &

Al laady) Uales

IDA|=B, + [31Industry_Cocentrationi,t + BZGrowthi’t +
BsBM;, + B4Leverage;, + BsLn(MV);; + §;
s O dua
el oF Y (He, 2012) 4w s @il 5 ¢ eluall S5 : Industry _ Cocentration;

Sle abudal &4 (Herfindahl-Hirschman index) (elbiall SSall) pdiper oulds Jioal)
il sl

-y <—z 22 ): HHI

N (sALEs;;)’
j Acliall 838,50 e Jlea) : SALES;;
r Sl sl e sl 2y (HHI) béise of ) (Chang et al., 2019) 4l o < L
st ()
Aeliall 8 S il pes Glagae lea) - X ¢3S0 Gl Jaa) X0l Cas
(Ul il e ajluial o (Lerner, 1934) i3 of ) (Datta et al., 2013) &l 2 & il

_Sales; ¢-COGS;-SG &4
=

PCM =

Sales;
ot syl e j AS AN LalaBY) saa o)l Claae : SALES 5 Al - il (il PCM
Ay s Al i paddl: SG &A 5 et 3l e j A8 il delidll deliall 25 . COGS
L3l ge JAS Al all Dld g pan
(AU il e agludal o (A8 gl 3 68ll) Janall Lerner ise O ) Al all el o jlal WS

Market Power = Ll = Llj;- Y @; LI;;
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1) dua

el Lo 15 ¢t 3580 e jAS AN Lerner i o LI s «daall Lerner sé3e : L,
Gl sl deliall Glaye Jaa) ) a5l e jAS il

Sales;

dcliall & cls il sl s = ————

N 4c (.é Q ).u.\& RN ‘_J =~ -@l_t Z%\I:l Salesi,t’
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Abstract

This research aims to test the impact of competition in the product
market and the market power of companies on profit management, by applying
to a random sample of 98 listed joint stock companies in the Egyptian stock
market for the period 2013-2018, with a total number of 585 views. The
researcher relied on multiple linear regression analysis to test the relationship
between the variables, and the study variables were In: the independent
variables (competition in the product market with industrial concentration in
the Hirfendal and Hirschman index), and (market power in the modified Lerner
index), while the dependent variable was represented in (profit management
and was measured in the absolute value of the optional benefits of the original
Jones, 1991 model)), while The controlling variables were represented in
(company size, financial leverage, book value to market, and asset growth), and
the results indicated that there is a significant negative impact of both
competition in the product market and the market power of companies on profit

management.

Keywords: Product Market Competition <Market Power <Earnings Management ¢

Discretionary Accruals.
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