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The Conceptual Framework of the Capitalist Power Elite:
A Socio-Political Approach

Mohamed Abdel Moneim Shalabi

Assistant Professor of Sociology. National Center for Social & Criminological Research I

Abstract

Objective: This study, which belongs to the field of political sociology, seeks to
define the concept of power among the capitalist elite as a problematic concept. The
study discusses this concept in the light of the constructive approach as outlined by
two eminent political scientists: Michael Barnett and Raymond Duvall. The research-
er presents his theoretical attempt to formulate the concept of power, focusing on its
three main determinants, which are theoretically represented in Capital, Authority
and Knowledge. Practically, these determinants become concrete institutions repre-
sented in: the Transnational Capitalist Corporation, the Authority of Nation —State
and the Global Knowledge/ Ideological Systems. Based on this theoretical and prac-
tical understanding, the conceptual framework of the capitalist elite is formulated
within the hegemony context of class relations in capitalist society. Methodologically,
the study followed the sociological analysis, specifically the structural socio-political
approach. The most important result of the study is that the knowledge component
of global capitalism is the main ruler in the concept of power, whether in its own or
in its successful penetration into the two other power determinants, i.e. capital and
authority. The study concludes that awareness of the three power determinants, es-
pecially knowledge, tells us a great deal about the ingredients for successful engage-
ment with the world, whether the only polar condition remains as it is, or changes
to become dominated by a new polar(s). After all, the world is represented by one

transnational power elite.
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