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A Partners’ Exit from a Contemporary Company
By Al-Sayed Ash-Shahat Ramadan Gomaa,

Department of Law, College of Law, Arab East Colleges,
KSA
abhwi@yahoo.com
Abstract
Exiting a business - or inheritance - may be a solution to the
problems between the partners, and it is an independent
contract that can be more comprehensive than a sales
contract. An exit may occur between partners themselves or
between the partners and those outside the company
according to the terms of each company. The limited liability
of the contributing partner causes damage to the creditors,
and it violates what the jurists have decided regarding the
rules of companies. Therefore, the current system should be
amended in accordance with Sharia, for Sharia is more
important than any constitution, and the attempts of systems
and laws in dealing with this issue are weak. Among the
finding of the present study is that jurists have talked about
the issue of an heir exiting inheritance in the past, and also
referred to exiting a company. An exit may be a legitimate
solution and way out of crises and differences between
partners and heirs. An exit is a service to the economy and
cooperation between shareholders to find solutions to
economic crises and to preserve troubled companies.
Key words: exit — companies — liability — solidarity — quota
setting.
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