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) See CODE NAPOLEON tit. XVIII, Ch. III, arts. 2118 (stating that you can

only mortgage immovables and usufruct); and 2119 (stating that you cannot

mortgage movables). Referred to George Lee Flint Jr., Secured Transactions

History: The First Chattel

Mortgage Acts in the Anglo-American World, William Mitchell Law Review,

Volume 30 | Issue 4, 2004, 1405.
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(% United Nations Commission on International Trade Law, The UNCITRAL
legislative guide on secured transactions which was adopted by the general

assembly on 11 December 2008, to promote low cost credit by enhancing the
availability of secured credit.
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(9 United Nations Commission On International Trade Law, The UNCITRAL
legislative guide on secured transactions 2008.
@9 United Nations Commission On International Trade Law, UNCITRAL
Guide on the Implementation of a Security Rights Registry, adopted on 2014.
To regulate the registry of mortgage to be made on immovable.
@D Security interests, Note by the Secretariat, United Nations Commission on
International Trade Law, Thirty-fourth session, Vienna, 25 June-13 July 2001,
Possible future work in security interests.
@ The UNCITRAL model law on secured transaction adopted by the UN
commission for international trade law on 1 July 2016. As the final draft of
secured transaction model law that should be adopted by the states members in
the United Nations.
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@ United Nations Commission On International Trade Law, UNCITRAL
Practice Guide to the Model Law on Secured Transactions, 2020, p.IV.
@Y UNCITRAL Legislative Guide on Secured Transactions, 2008, P.5.
@IUNCITRAL Practice Guide to the Model Law on Secured Transactions,
2020, p.5.
@9 Inge Van de Plas, The UNCITRAL Legislative Guide, Model Law and
Three Country Comparison, A thesis submitted in conformity with the
requirements for the degree of Master of Laws, Faculty of Law, University of
Toronto, 2015, p.2.
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@® Report of the United Nations, Commission on International Trade Law on

its thirty-fourth session, 25 June-13 July 2001, Official Records, 17 (A/56/17),

p.54.

@9 Roderick A. Macdonald, A Model Law on Secured Transactions. A

Representation of Structure? An Object of Idealized Imitation? A Type,

Template or Design?, uniform law review, 2010, p.420.

©9 United Nations Commission On International Trade Law, UNCITRAL

Model Law on Secured Transactions Guide to Enactment, 2017.
@D UNCITRAL Practice Guide to the Model Law on Secured Transactions,

2020.
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G Niccole Heudebert- Bouvier, Civil droit et commercial droit, presses

universitaire de France, 3e Edition, 1997, p.7. “le Droit civil n’est qu’une

branche du Droit privé, mais il s’agit de sa branche fondamentale”
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“9 Niccole Heudebert- Bouvier, op.cit., 1997,p.13.
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to secure the payment of a loan.” UNCITRAL Practice Guide to the Model
Law on Secured Transactions, 2020, p. 109.
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(15 UNCITRAL Practice Guide to the Model Law on Secured Transactions,
2020, p. 4

(50" Article 18. Primary methods for achieving third-party effectiveness 1. A
security right in an encumbered asset is effective against third parties if a notice
with respect to the security right is registered in the Registry.

2. A security right in a tangible asset is also effective against third parties if the
secured creditor is in possession of the asset".
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99 Article 29 “priority between competing security rights created by the same
grantor in the same encumbered asset is determined according to the following
rules:

(a) As between security rights that were made effective against third parties by
registration of a notice in the Registry, priority is determined by the order of
registration, without regard to the order of creation of the security rights"
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2D But this is only within the defined quantity of the debt. Veterans Loan
Authority v. Wilk for more info see Ralph C. Good Jr, Chattel Mortgages—
Sale of Mortgaged Chattels on Default Without Notice to Mortgagor, Boston
College Law Review, Volume 2, Issue 1, 10-1-1960,, pgs. 140-141.
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@22 William F. Starr, Conditional Sales and Chattel Mortgages, Washington
Law Review, Volume 9 Number 3, 10-1-1934, p. 143.

223 «“Notice” means a communication in writing; United Nations Commission
On International Trade Law, UNCITRAL Legislative Guide on Secured
Transactions Terminology and recommendations, p. Xiii.
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Trade Law on its thirty-fourth session, 25 June-13 July 2001,
Official Records, 17 (A/56/17).
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