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HO:B1=B2=B3=0
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H1:B1#B2#B3#0
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(1) zisll dslaad Bounds Test ,lial =5 ((3) Jgaall meaagig ¢ o pusial

(4) ds> -
Bounds Test jLid) milii —
F — Statistec Null : Hypothesis : No Levels Relationship
Test Statistic Value Signif 1(0) 1(1)
F-statistic 4,76 %5 3,1 3,87
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(2018 — 1980) -

i paicial) cilaleal) dagd T-statistic Prob
GDP (-1) 0,20 1,138 0,265
GDP (-2) 0,255 1,497 0,146
GDP (-3) -0,265 -1,640 0,113
GDP (-4) -0,281 -1,674 0,106

FT 0,898 2,435 0,022

FT (-1) -0,785 -2,320 0,028

ED 0,086 0,708 0,484

ED (-1) 0,015 0,11 0,906

ED (-2) 0,328 2,564 0,016

c 6,99 ~2,069 0,049
Adjusted — R2 0,37 _— N
F- statistic 3,301 — 0,00
DW 1,77 - o
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<) piciall Cilalral) Ao T-statistic Prob
D (GDP (-1)) 0.2910 1,548 0,134
D (GDP (-2)) 0,546 3,133 0,004
D (GDP (-3)) 0.281 1811 0,082
P (FT) 0,898 2,973 0,006
D (ED) 0,0866 0,827 0,415
FD (ED (-1)) 20,328 2,945 0,006
CointEq (-1)) 71,089 4,619 0.000

Adjusted — R2 0,51

DW 1.697
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