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Abstract:

The study reviews the role of the Regional Comprehensive
Economic Partnership, which brings together 15 countries from
East Asia and the Pacific, making it the largest trading bloc in
the world in terms of economic size, as its share of global GDP
will become 30,5%, when compared to blocs The world's largest
economic zone, especially that it will cancel 90% of customs du-
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ties between 15 countries in East Asia and the Pacific, and is ex-
pected to boost bilateral exports by 42 billion dollars, and then
the agreement will add new momentum in promoting trade and
investment exchanges in East Asia and strengthening cooperation
in Supply chain in the regional industrial chain and achieving
complementary advantages and mutual benefits for countries in
the region, As the main engine of economic growth in East Asia,
the study concluded that the Regional Comprehensive Economic
Partnership Agreement is not only an important achievement for
multilateral cooperation, but rather a trend towards economic
globalization.
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Figure 1: Selected regional trade agreements
by economic size (Share of global GDP)
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Source :-Asia-Pacific partnership creates new ‘center of gravity’ for glob-

al trade, Unctad. Site, 15 December 2021, Available at:
https://unctad.org/news/asia-pacific-partnership-creates-new-centre-
gravity-global-trade
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Figure 2: RCEP’s trade effects on members
(in billion US$)
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Source: Asia-Pacific partnership creates new ‘center of gravity’ for global
trade, Asian polyglot view Site, December 15, 2021, Available at:

https://asianpolyglotview.com/2021/12/asia-pacific-partnership-creates-

new-centre-of-gravity-for-global-trade.html
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