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Abstract

In this study, the researcher aims at the role of external borrowing as a
mechanism for financing economic development in Egypt during the period
1990-2018. The study is important because many countries of the developing
world, including Egypt, have a lack of resources and technological capabilities
(lack of savings on the one hand, and low foreign investments on the other).
Therefore, it turns to other countries and international organizations that
provide assistance to develop and raise production efficiency and raise growth
rates that are considered An indicator of growth and development of the
national economy, the study concluded that Egypt’s problem is represented in
the existence of a gap in domestic resources, corresponding to a corresponding
gap in foreign trade, and this is what made Egypt depend on external
borrowing to meet the needs of economic and social development, which
requires setting limits for this borrowing with Not to exceed those limits, and to
work to increase the state's resources to a degree that would enable it to bear
the burden of external borrowing.
Keywords: External Borrowing, Development Finance, Economic
Development, Egypt.
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