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The Impact of Audit Firm's Industry Specialization and

Size on Tax Avoidance Level for Companies Listed on
The Egyptian Stock Exchange' An Empirical Study™

Fawzy Abdelbakey Fawzy Morkose
Lecturer, Department of Accounting,
Faculty of Commerce - Zagazig University.

Abstract:

this research aimed to study and test the impact of Audit
firm's industry specialization and size on tax avoidance level for
the Egyptian listed companies, using a sample of (98) non-
financial companies listed on the Egyptian Stock Exchange
belonging to (11) economic sectors, with a total of (294)
observations during the period from 2016 to 2018, relied on a
multiple linear regression model to test the hypotheses of the
study, based on the dependent variable: (Tax avoidance level)
Measuring by Two measures, the first: the difference between
the legal tax rate applied in the country and the effective tax rate,
and the second: the Effective Tax Rate "ETR™ as an inverse
measure of tax avoidance level, The independent variables:
(Audit firm industry specialization Measuring by the market
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share,and Audit firm size Measuring by if it belongs or not
belong to one of the big audit firms “Big4”), using: (Firm size,
Rate of Return on Assets, Leverage, and the Company Industry
type) as a control variables.

The results of this research find: A positive effect with a
statistically significant for the audit firm industry specialization at
the companies tax avoidance level (acceptance The first
hypothesis), and find A negative effect with a statistically
significant for the audit firm size at the companies tax avoidance
level (acceptance The second hypothesis), and find A positive
statistically significant effect for each of (Firm size, Industry type)
and a negative statistically significant effect for each of (leverage,
and rate of return on assets) on the companies tax avoidance level.
Keywords: Audit Firm Industry Specialization, Audit Firm Size, Tax

Avoidance, Effective Tax Rate "ETR", and Legal Tax Rate.
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(%) a2 Jox>
2 gUad IS o pdal) Quiadl) (s gieal dndea gl Cilslian)
CileUadl) N Mean S_td'_
TAXAVOID ETR Deviation

] g Ao Uinaal) Cilaiiall g cibadild) 241 0.1135| 0.1115 0.08779
<) laal) 45| 0.0557| 0.1693 0.07309
sl g il 33] 0.1274| 0.0976 0.09662
ad il g Aalpdd) 27 0.1136| 0.1114 0.08994
490 g Aaual) Ao ) 33 0.0559| 0.1691 0.09030
il glassl) 18] 0.0684| 0.1566 0.05908
et 5 lads 0se ) sall ol o0.0178] 0.2072 0.02311
dpaiidd) g 4 jial) cilaiial 21 0.1337| 0.0913 0.09094
L) 3 5l 12] 0.0624| 0.1626 0.09255
iy g piall g 438 60 0.0942| 0.1308 0.09654
L ol g€ 5 Lty 12| o0.0979| o0.1271 0.08405
Total 294| 0.0888] 0.1362 0.09059
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(°) du ds
+ Al ) € ity lBNall & gau y Jals ) 48 sheaa
TAXAVOID ETR BIG4 SPEC SIZE LEV ROA | IND

TAXAVOID 1
ETR N 1

.000
BIG4 -.280" .280" 1

.000 .000
SPEC 114 -114 6197 1

.051 .051 .000
SIZE 113 -.113 .2007 .080 1

.054 .054 .001 171
LEV =225 2257 1417 .042 2477 1

.000 .000 016 474 .000
ROA -2207 2207 .050 138" 1217 -119" 1

.000 .000 .389 .018 .037 041
IND .110 -.110 .049 .028 -.095 .085| .025 1

.060 .060 .398 .630 .105 145|670

**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
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sxe o 3 ((Durbin-Watson) o sl 5 (3 Jlia) aladiy) a3
z 35 oLhadl o Autocorrelation (13 Ll yY1 A5 8 23 gaill ¢ 58
Leie adslly Clalae () SLEaY) 138 (e aalill doa g dgbany 5 €Y ol lasay)
3 S L) aa o Y 4l aa 5 (Durbin-Watson) oswdal s (2 Jslas
o) a3l el 38 Jla

il )53 Y Al e 8508l Z3laill ¢ 5B sae (e (3N a8 LS
el (g L s Jalii ) 3 9 5 (530 e 28U 6T Multi-collinearity
ad aaan O 2 8 " VIF " asaill Jales Guld DA (e (an) Ly Aliiudl)
Galy i ¢ Ve Gglafial jlassi) - dled Gl juaial "VIF" adocaill S3llas
YV syl 3wl (VY1) ) 30kl malaill b adoaill Jalaal dad il
ALl joatiall " SUED jlasa¥) 23 gl (YV0T) caalyg ETR aldll jaiall
(" adll Ay juall Jana s 358N Ay el Jae i (3L Lulia TAXAVOID
Loekl) JSUia (e AdSEA 028 (35 y08al) Zilaill ¢ B g pae Siaa la 58 g

A0 siall (LlaaY) Alxie) (e 2SBL Jarque-Bera Jlis) aadin) a3 LS
Z3a asand anhall a5 i) 4 400 2l LAY o 2a 5 s Normality
ol J sl e Lilaa) o jpe HLAAY] dagis CilS Cua 3 ol laasy)
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DAl sadl o jlaady) Jlad il G e San
< laill o) ya) 4 E-Views Ver.9 gl p e dlaie Yl ai &
Method: Panel EGLS _lasiyl Jalai 34 jha Sialil andin) 5 cdiliasy)
1 L &yl il yuaiall (5l ) J e sl i (Cross-section weights)
el uaialls ALl ke yinie JS Aanlion Fand 1) Sy il il e

("Y1 R gale) ¢ LS ellny

(M) A2 dsa
Dlaady) Julas @Lﬁ
Js¥ gagalll
(ETR () 4yl Jowe ;) iiall)
VIF Sig. Ayl tidad B i) cdlalaa & yaiial)

**0.0000 5.049975 12.9508 (Bo) <t )skaly
1.711 0.0000 6.797066 6.6509 (BIGAY o2\ W) ciapaa
1.661 "0.0256 -2.244525 -1.8659 (SPEC) s Uakll (awadil)
1.148 0.0035 -2.940535 -0.4034 (SIZE)AS &l aaa
1.117 ""0.0000 8.166256 13.8425 (LEV)yAdall d2d)
1.065 0.0000 6.039138 35.0892 (ROAN s o adall Ja
1.029 ""0.0000 -5.864959 -04.4019 (IND)gill ¢ 5i

"0.0000= F4¥s  53.0583 = F 4ad % 52.59 = R- Squared w3l Jalaa
0.48540 =Jarque-Bera Jial ANs | 2.0150 = Durbin-Watson Jkis) ded
UJL"JI Gl ) gail)
(ol Ay pudall Jana - 553080 Ay pal) Jara: TAXAVOID il jiciall)
VIF Sig. aya tadad B i e & jial)

- **0.0002 3.724400 9.551432 (Bo) < )skaly
1.22356 0.0000 -6.795865 -6.650621 (BIGAY a2l ) citapaa
2.01456 "0.0256 2.243706 1.865307 (SPEC) sl (amadil)
1.89620 70.0036 2.939190 0.403222 (SIZE)as j&ll paa
2.01456 ""0.0000 -8.165348 -13.84261 (LEV)Aall 42l )
2.14580 0.0000 -6.037772 -35.08544 (ROAN s o adall e
2.75623 ""0.0000 5.864528 4.402410 (IND)g\kal ¢ 53

70.0000= F4Ns  53.0618 = F 4ad % 52.59 = R- Squared il Jalaa
0.29324 =Jarque-Bera Jial ANs | 2.0149 = Durbin-Watson ks ded

™" : Significance at the level of 1%, and 5%, respectively.

s e %0 5 %) G s die Ly pine AN T
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Ozl 5 (i 0 JUER) laady) (ad et Gl joxial "V adoall COldrs asd (1
G e aaliay 21l 58 5 ¢ Jarque-Bera ksl 5 «(Durbin-Watson)
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(g AT dal sl a5 (AU 5 (el il

3,8 S syl zisell R-Squared il Jalaa dad i -
e %0 Y04 o ke Loy e Al all Jae g3 saill 8 &y jpesill 0l yuiiall
fypall Jas on Gl Ll TAXAVOID il il & el il
(AT Jalsal ga g (B g (il Ay puall Janay 3 538

zasall Jlasay) st il yelii : (BIG4) 4danpall qiiSa agad douilly -
daal jall iiSa paal 4 gine dibian) al¥a 53 "o k" sl S sas JsY)
A iy Jeas ded il Gia PETRY Jedll dyeall Jawe e
n B a5 (Sig. = 0.0000) T LY dsilasyl AVall cilys (1,504 9)
iy (Al Ay yall Jama plii)) o Jay e 585 ¢(%0) dasinall (5 5iue
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GliSa paal 4 pina dplaa) A 93 " wse " ala S asa el Al
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Al Jales Ao cialy Cus o(rdll Ay ol Janay 588 Ay il Jons
e Jil a5 (Sig. = 0.0000) T ks Agluany) AVall ctlys (V100 1-)
sl il (6 gie (mlsd) o il sda Jiiy ((9%0) 4 sinall (5 sl
(BIG4) Sl daal jall CiilSa aaf Ao 53 Lgian] oy Al Sl (o)

Jlasi il 5o lai s (SPEC) daa) sl i€l o LLadl) (o wadill 40 ailly -
Ay e dutlma) 4V 3" et il 58 S ga s JY) sl laasy)
Cim ETR" (adll 4y yocal) Jaase e dnal ) € e lbidll (acadill
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oaliad) e Jule g5 ¢(%0) A sinall g siua (0 J a5 (Sig. = 0.0256)
i Al Sl (b o puall il (g giuna 33 ) ALy adll Ay il Jres
) g Uil dna) o 8 Lie Ul 4aadiial) Laa yal) (ailSe Aol 5 Lginal ja
et g U 3 gaill jlanty) Jalad peilis U3 S 5 5 oS el 4] i
iCal Ul (anadill 4 gine ddban) 4N 93 " a " alag) 5 asa
O G Luie) "TAXAVOID" (sl cuiadl) (s giaa o daa) all
ad o) Jalee Aa Cialy G (i) Ay juall Janay (35360 Ay juall Janse
cre J31 25 (Sig. = 0.0256) T sy dslas Yl AVA) citlis (VAT 0Y)
] ol il (5 sne 5L 5 o @ o3 J5 (%) B sinall (5 sinsa
- Lo Ui 4 caadidll Lan jall oilSe da ) 5 Lgina o a1y il IS, 20
S ) el ) i M) g Usdll dxal e

A asa s sz galll jlasiy) Julat il Helss: (SIZE) A8yl paad dnally -
il Ayl Jree e A8 8] anald g ina Ailan) 4V B3 e ol
Alaa Y AV Caalyg (v, 8 0 e A laaiy) Julredaf izl Gn ETR"
o Jla 585 (%) A simall (g sime (0 BB 8 5 (Sig. = 0.0035) T Jkisy
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S ) (gl oy pudall a5 e 83 (Ml ndl) Ay yucall Jana (alis
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i) (g glcsa o A4Sl aad A i dudluan) AN 53 M ga k" ol
Jasa s (5538 Ay ) Jase s (Al Ldia) "TAXAVOID" s~
ANV Cualig (2,80 ¥ Y ) ad iyl Jdae dad cualy G o (il Ay 5ol
Jai s (%) A sirall (5 siasa e S8 2 5 (Sig. = 0.0036) T sy dilasy)
LalS il (sl camall 3 508 IS 38l (sal oy el Cuindl) (5 gise 33 ) o =il o2
o Sl 5 ooyl i) (5 ne 3 WIS A8, e S

IV gasaill plasiy) Jolat il yolai: (LEV) Allal) daad) 4, il -
Jama Ao Al dadl U 4 sine dilan) al¥a 53 "ga e (lag) S8 25a
Caalys (VW AEY ) Al laasy) Jalas dad iy Gum "ETR" il Ay
A sinall (g siase (e J8 25 (Sig. = 0.0000) T sy dsloaay) 194
i) ) s (Al Aadl ) A sonall A 30 Of e Ju e 585 (%)
S 3l ol o al) uiaill (5 giane aleds) Ml g ladll Ay paall Jane
355 oebd (5 S 3 gaill jlaasyl s il @l S 5 mia Sl
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A3 ae S ool o al) aiall (5 g alads) e il oda Jaig
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Ja¥) Ao 2ilall Jaxa 3oy of e Jule a5 ((%0) A sinall (5 sivna (10
s mall caiadll (5 gl (alias) (Ul g (=il Ay puall Jame gl )] ) 05
U 73 gl laniy) Jlas il b 2S5y 5 cprmaa aSall 5 IS 580 (50
i) Janal 4 gina dilan) AV 03 " usSe " b  agay yelas g
o AL L) "TAXAVOID" (sl qiatl) s gis o Jsuall o
Y Jalace A il s ¢(ladll Ay il Jana 5 3301 Ayl Jone
5 (Sig. = 0.0000) T JLiay dleasy) AWVall cuslyy (Fo, 0 A0 ) 4
Coiaill (5 sie aladi) e il oda Jais ¢(%0) g siaall (5 siase (o il
naa Sall s Jsa¥) o dilall Jana 3y 35 ae S i) gl oy pucall

35a 5 JsY) gl Jlaaiy) st il jelai : (IND) gUail) g sl Al -
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O J8) a5 (Sig. = 0.0000) T JLaidy dsboas ) AVall cualyg (£,6 419
AUlL s (Aadl) Ay ucall Jamae (Rlids) e dale 585 ¢(%0) 4 sinall (5 sie
1S5 5 ¢ oo linall gLl i (A S Sl (g oy il il (5 sise B )
Mgkt alal ) asas st Ay (BN gz D seill plasiy) Jidas il Gl
(s S (Ao A ) Agl) il o A)) pUIY f ol & gina dpiluan) AV 53
553l Ay sl Jams (s (3L L) "TAXAVOID" (g sall il
Coalyg (660 Y 6) Al laniy) Jalae dad cuily Cupm o rdl) Ay juall Jona s
i simall (5 sise e 3 25 (Sig. = 0.0000) T laa dleasy) A1V
(s S 5l (52l yall a5 na 333 o il o3 U5 ¢(%0)
o biall g Uasll ey 3l S il gl acalads] e liall g Uadll i

¥Ye YOYY - JsY)anmll



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

1 LAY ) g sy Auabla -0

Zl maagiy (a4 Jall b audll 13 e AL ol Y L
pians (ol Laid gl all (a5 85 ol purie UL Adlian ) il JLiaY) 5 Cllal)
A LERY) Al J3A e Ll Jom sl a3 ) ) o] s g (e

Al cAliiosal) cf piially ddbaial) g A pall g d il AR il ) Lag
b e ) dea sl
1Y) Gl il Aty =

355 Al aasdall chall jlaasy) didad s dilaa ) il JLEAY) @il s
ifal o Ul (aadill A gina dpiluan) AN 93 Mg k" oo LS
(5 simna 3L ) iy La o g oS il |y pdal) i) (g giisa ol dra) sl
A all adlSe Aol 5y Lginal yo ol (il IS 52 o] (o ymacal) il
Ay e Sl el agl i A g Uil daal e 8 LelUad 4ianadid)
Lo 58 5 chelad diaradio e daal pe e Aol 5 Lgiaa) pe oty 1) S a0
«(McGuire et al., 2012) : = JS 4l o L) lia 5 Al L)) 2w 384
4l ) 5 ¢(Mehrabanpour et al., 2017) «(Chun-Yan and Chen, 2016)
aiadiadl Laal jall ilSe b ) i (Sas (Lee and Kao,2018)
o8 ARl () e gy Cprne gl ) (e A S0 Annl e Lol
25 Ay e Sl i) dlag) skl La grad (Al SIS 5l delina Jlaay
) Al J g aly el e 2Ly g ¢ o pual) il (8 S A el se L
Gl Al Apilly

355 (A damiall ladldl laai¥l Jalad g Alaa ) ol Hlial) il s
5 Siona 15 Hnal i sl By sina Ailn) ANV 3 Mo b 3
s (o el il (6 sluse (aliA] ey La 5 5 (S Al o pudal) Guindll
Lo 525 «(BIG4) JLsl dra jall (ailSa aaf ddausl 5 Lgtina) yo oy Al S 40
(Yo Oomme) 1 e JS Al p gl Gl i il il i) e (3

Yvo Yoy - JY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

«(Suyono,2018) «(Gaaya et al., 2017) «(Kanagaretnam et al.,2016)
«(Lestari,and Nedya, 2019) 4w 2 5 <(Jihene, and Moez., 2019)
g Ll el (€ (i ) 5 ) )yl ilSa ol U3 pads (Sas g
iy el g8 s Ana ) ulae (385 Ledbilee 245 e La a ST (Big 4) LS
Jeaa ¥l (s 5oy (aliill i el (e L s clgtinans e Uilia gl &l Ll
Gle) ) s Sl 285 5 manal e (o yaiy cdan) jall dilec 288 4 juadill
il lgeall s ol paldl 5 4 3l 5 dgalall CLESYT Lgpal 855y 5 B sall e 408,
A DU LAY Ao e (e agiSa il (5 sl Adle Lia o iS00 it
Lars edalle 53 ga Aaa) el dlee 5 5 AalLall o3l g8 8 e DUl 5 (fall Lz
Ul 5 AL 5l (o e DUl 5 (s e LeiDlae 3,08 G aall e 2oy
Zloadyl 5 Al sl (5 e Gruad s dpnalaall Cile sleall 33 5a (Biad & Laalusal)
Cail) Ada il A jlas (e 5 2L, Bl illead LeSlae A jlan (e 2all
GLE a8 e Y a8 aaall s ja dral yall ailSa o pa (8 ey yaall
Gt ) (g daal jall edlae J8 (e da sl aadd 28 5 il jadll § Lalsay)
Sl o2 3508 [aldaiy A dllig gl daeal) Cda 8l A2 LeiDlae
(Y Gl gl IS e 2l s Audlia) e
b Lo () Jom sl i cdaglual) ) pially Alariall ol JLEAY) gl (st L g
(s Somin o A8 50 pnal Ay sina Alucan) 4N 53 15" () 5 s
il (5 giane 3 ) LalSAS H il ana 5 S LS alf (ol ol podll oy pudal) Caial
IS il (ol (ol caiaill (5 glsa 30l ) (S le 58 5 mmaa (Sl 5 ¢ o uall
Abyns 5 L0l 5 8 I a5 58 IS LN (s D gl (Say g canall 1
Al 5 1) 3 sl e 2 5l sl s g cpmal 8y S 5l (e s 58
pral) (a8 iy oyl Coiall Al il g ol A jles Ll ma s Laa
«(Tandean and Winnie, 2016): (e JS 4l 3 aoa daill el 455 5 ¢ oy pual
.(Aburajab et al.,2019) 4= 25 «(Waluyo,2017)

v Y.VY ﬁhg-d}‘}”ﬁd:d\



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

6 S o AN Aad) U 4 gl Ailaaa) AN 93 " S b i 25a -
s (s pmall il (5 sle GaliAT) (imy e 5 5 Sl o el culadl
AUyl (S g ciman (a5 (Aallall Adl ) A ganall Al 35 pe IS )
Ll aiai 5 oY e v 0 Al (1)) g, Jaal e Ay puall (588 Y g gl adl
Glias Al clsladl g (a5 8l o dpaal) 2 gell day pudall Aallaall asy Lad
Uas i 158 aaim g 28 el g p-iall (o s Ll ) 3l A -l Lggle
Lo aadl) da) 5 il 5 ymall 5 Call Sl (o a8l sall Gl Hlsie Y (5 5 lasas g
sle 530 ) (Ml s lpasads 7 sasall Al 25 gl dad (alias) ajle sy
(YT callis ) A o @lld 3S 5y 6 A goaall 334 ) (g e L elld g Ay puall

Jsa¥) Ao ailal) Janal 4 ging dulaa) AN g3 " ke alu S 25a -
riadll (5 slase paladl) (iay L 5 5 (Sl o ) uiadl) (5 giasa o
(mama aSall 5 Jsmal) o ailad) Jasa ) 3 ae IS 58l s oy puall
GSHEN Ay 300 ) (e J ) e diladl Jaee 3ol b Gl s cang
3 3 A el aal Al oyl 3 ) LalS 5 dy paall aalaldl ele 6l 304 5 b
Glld 2S5 5 ¢ adall il (5 gluse addiy UL 5 edl) Ay guiall Jaxae 42a
(Y Y el o) 4 505 (Beer et al.,2020) 4wl 2

(i (g 2) e Ul g ol A gina dyiluaa) 4T 93 Mgk bl ) s -
6 s B3 ) (g La g5 (S Hall o pedal) i) (g glana o AS Hal) 4)
st anzalids) s celiall gladll s 3l clS 5 il (gad o yaall Caial)
) S il ol Y jaadl (a9 oo liall g llaall e Y ) Sl
Aalatd) 5 53 S il o2a clliad g lgana S U eliall gladll ) i
Led ey Lae 4 5ol 5 Aol 3 ) sall e Sl Lgnad 585550 5 B oS Al
L commall sl (il (ym ya o peal) il Adail g b A jles
.(Kanagaretnam et al.,2016) 4. 3 <l

Yy Y.VY ﬁhg-d}‘}”ﬁd:d\



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

) (V) aby Jgandl B Al pal) Gag b LIA) gl Gasli (ays

(V) o>
A Al g B LEd) milil (adle
43%al) sla) <Al Al Al (g b

Mk alaa) | JY) Gl Jad | Ao daa sall Sl el (aadall 50 s | (W) Gl
RLACGRAL u.g}}al\ iadl) 6 la
Mose " plu |G Al Jad | i o daal jal) iSa aaal 80 aa g SE (2 Al
Sl o pudall ulail)

;uadl.u.d\ &b’ )
rdliiiocal) & gall g s gl g il il g AuaMa
s&ial) gilil g Auada - /1
e dxal jall (S paa g el Gaadill i Al o ) dand) s Gia
Corgl) 138 e 3ty el paaall Aaalual) S 581 oy padall a5 s
Al e el CalaaY)
Calla1 e Capaill 5 e Alaiall apaliall 5 o peall Cainill o seda o oyl -
A0 asi el RSl adliall g (oas pudall il s jlad] S 5 Lgasi
Lalaiall g Ll 5o addl Jal sall g & aal yall A ilec 5352 dale o o il -
> ANl jall 83 s pailbady
Oy dmal jall S aaa 5 oLl Gasadil) ¢ A8l dapde o (il -
st il (6 g
Al A all Al dgagial) Ao duald) adic) duad) Cilaa] (gidadlg
ilie ye ol alie I A alatal) AL il all g @l jlacad Al
Coiall aladl g il sald (g el SLIaY) apaadl il jall Jae Eoadl g i e
S aaa 5 (A aal jall el (asaddll (i A8 a5 (o uall
Al a5 Al pall (a5 -8 BLELE 5 (o ol il (5 s (g Anad all
3y sitall llall e 5 dallall L) (5 siae Jaladi g Al )3 Ba ke e ¢ 4y jLaay)

YA Y.VY ﬁhg-d}‘}”ﬁd:d\



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

Adlal) (31 6V da )y ga anial) Aaalal) S 3N ya Al 4y giad) y lEdl)
O SlEal) Jodas g Al Ha g dalisg paliai) culelUasl _aiti Al g 4y yaadll
Al jall (ga g g (38aT sae e ST AL Hall Ol i

A0 ALY i) 13 Cpaual B8 i) Cilaa aa Bl g

Caaa oEoall AIK a5 Aadia]: e aie ciagll alal) ULdaY) 1Y) el
Janall (s sina s a3 san il dungia cind) dpaal cuall

Eoadl e Jall 1aa (8o s ¢ mal) caianill dlagf g Abla ¢ AU acadl
il AR 0l asaliall - oy yoall il o ggia JAIEN (il sl #lia
At il N - el il A jlan e 3 Sl Jal gall 5 ) sall - oyl
i -yl inl) A jles llad 5 Ll -yl il A jles e
sl i) il lae AndlSa b 5 il ja) -y yuiall il

Al g ¢ omiaal) S8 8 dma pall GuiSe aaa g SUARY anaddl) sEAY acdl
ana - dxal yall 83 g Clada g o sgie AN il gall Zliay Candl (e g Gall 128 b
el pall o Udail) (madill - A0y L g Ara) pall 5 gy 4BDe 5 dral ) e
8 (bl L o ol 1 (a3 o[Alal) Sl s Gaa) jal) 52 5 4BDle
Ana) ) S el Gaadill 5 das) sl S paa e OIS

Cre s ol a8 a g Al jall i g B (GUEEEN g ABiludl) ciluad Al 1a0) 1) acalll
g smsar e e ol yulie JS5 caain) A ASL il Al sty (i je il
) i Hal) L i a9 Al ) (2 g 58 A8 lim g BELE 5 Al all S Caa
Qi e Uil il s A8l il ol il 5 J oY) Ao ganall ] :psie sane
Qe ama g Al gl il A e gannall g ¢y el inill 5 daa)
oo Lo () il o 5 sl ) B ity €[ oo ol a5 e
Gl Ay al Jaae o ald JS8 A8 lul il e dlie) -

1 caila Jls ¢ ou pall il uld 8 Effective Tax Rate "ETR"
4wl ) «McGuire et al., 2012 4wl ) bl Al (s Craadin) (uliaal)

¥va YooYy - JsY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

uaill g Al Ganlia (Lee and Kao,2018 4wl s «Bauer et al.,2012
Cash Effective Tax Rate sl edll 4y pall Jaea) :Jie ou pall
.( Book Tax Differences "BTD" 4yl 4y pall 55 4l 5 "CERT"
) (e Crendig) A8l bl ) e (A sV de senall il 53 apen -
Aral jall Sl e Ul Gaaddll (848 sull
e aaa (el 8 Chadie ) A5l bl jall e 00N de sand) Ll ) gaes -
 "Big N JLSI daal ) CilSa aal W ity ¥ sy 438 e daal )
o i (Y010 e ) Al 50 lae Lagd cial iy 4 Caad il jall @l agan -
aallaa Jlal daal jall s e A1 Gl A jall sda Cuali g el paaall A0l
il (5 giane e Aaal jall i€ aany Tlie S, 30 A ga il e
Al Gphafialgca Yoo ale taa Vool ale (s ydll A @lldg o on puall
G Fa Ao daal o) quiSal oUalll (awmddl) ) (uld gl Al o ) A Al
ool quiadl)
Al Sl pall L) ala g3 (Al gl 8 DA 5 (il 2 50 -
o b Ae a5 Bl 25 AL il all Jdas s Al 0 IS e
- cpndlall 2l )
iall (5 g o daal jall S el Gaadill pil as g 1Y) a8
S AL oy el
Sl peal) il (g giaa o drad jall S aaal il aa g0 5 A G A
65 Apmy Cialill laias) Eipm oA JLEAY) A ) Cpandal 1 el ) anadl
Al yall 3 38 LA Boaldia (YA€) 6508 Cilaaliie 2o Jlaali 48 55 (3A) 222 (e
g (1Y) () Al jall Jae Sl aiiig ¥ 2 VA ple Jin oY o )T Gle
L g e Uadl el Caiaai a8 28 g ¢ gbaail] ¢ Ldad (VV) Jlaa) (e saloat)
gen Al 5l Jna syl G &y jemall Ay sl 513 (ga Gidaal) e Uil il

Yeo YOYY - JsY)anmll



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

Ne mad aal g gllad o8 Lia ol i€ g lad g Y Liaiyl) g Ul ady Cualill oL
(s o (1)) Al Jall Jae e Uil
bl iyl zise aladiy) o Caldl ade) Al )l pay b LY
G sima O ey Al " Multiple Linear Regression Model" sl
O S (8 A 2y () iall) IS AN B e (el A1 (o el i)
Gsidl) 5 o(Real il (i anay el Gacadill Al el
i s gl & g ddlall dadl ) ] sal) o lall Jana @S 8 aaacidalizl
1 J oY) el 1yl il (g gian Gkl Cpuliia aladin) o5 Ny ([(ASLEN 4
cstrdll Ay puall Jara a5 (%Y Y.0) A gally Sadaall 5 58l Ay yucal) Jama (s (5 AU
inl) (5 sinal (e WES "ETR" (Mol ndll 4y jal) Jane ;S (ulBall g
G el Gacaddl)l Ol A8 ) daall (ulie aldia) o3 LS ooy gl
b ) iy Yl aly 4358 dd o dmal el S pas (i g )l
"Bigd" sl dxal el iilsa
735 aladiuly bl Jaan g Ailan ) il Jaay) g collaill DA g
ALl ilisl) ) Gald) Jua g caxeiall lasay)
4 gina dgilan) ANS 93 "k ey G a9 Cus W) G2l Jade
Lo st 5 oS yall o pdal) uial) (g giasa o dral pal) il o Uall) (anadill
S Aol 5 L) po oy (Al SIS AN (oo oy el il (6 giusa B ) (S
e S, el 4 i o3 g Uil daal je b Lelled diaiaiidl daal )
Lelad diaiadie je daal o S daud 5 Lgieal ye oy Al IS Sl dpally
4 pina dyilaan) Al 93 " s " ala U 2a g Cus 1 BN (a8 (gbe
Sim e say (S Al oyl quiadll (g s (o daal jal) GiiSa paal
aal daul g Liaad s oy Gl SN (gal o puall inill (5 glane (alias)
(BIG4) JSll dan) ol i

¥ YOYY - JsY)anmll



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il
=838 @98 Wlsllagt @08/ =

s Fiuia o AS Al aaal & gina diban) AN 53 Mg k" alag) ST 2sa e
uindll (5 giue 3l ) LalS A8 530 ann 5€ LalS ] (o S pall o pudal) il
Y el il (5 ghue Bl S e 8y aaa Sally (o
a3 S @Sl
(5 Shnn (15 el A1 2 gine Auilan) ATV 3 1 puS " s i 355 5
S () il (5 she (aliAT) e L 58y (S SAL o pudal) uiadl)
g Sl g (el Axdl ) A gpaall A 2yl 5 e IS
Jdoa¥) o ailall Jaral &) gina Lilaa) Ay g3 " ke " ala T 25a gm
il (5 shue Rliad) Jixy Lo sa s (DS All o pdl) Guiadl) (6 gl o
Znaa Sall g Jsal) e diladl Jare 2l 35 g S il (gal oy juall
AT s pUadl) £ ol Ay gina dyilan) AN 53 M gask" el T osa g
5 sia 330 (i Le 5t 5 (il Pl g pedal) uiadll (o glna Ao AS a4
Al azmlads)y eluall glaall o Sl gl oy peall caiadll
(s linall pUaall i Y ) el )
rila il -Y/1
rsh Lay Gl sy sl aa A e 4] Jia 5l 1 a6 gaim B
pladin) are (o agial Guaal jall 4 jle il sie 5 (il 5 20 ) 8 paza s -V /Y/T
(il ciadll du jles ol saall Baclue 8 agdl
G e YL Blaty Lad Aali (5 maall (o pual) G 8 3 laill ke ) Y/Y /T
Lt L ke ) Ay Cumy o DU Bl 61 jal g ¢ Agy yuall Culelie Y
(sl i) Gl laas ALl (8 Gl saall (e LDl ey (S5
e e lal e 5l gie Adlall 448 )1 s 5 Ay judall B )laY) m j38 ) 5 i -V/Y /T
sl iadl) s jlae 2y Lgda ) 63 LIS Al 3 ISl e

Yy YOYY - JsY)anmll



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

ALEal) & gadl) LY/

il 55 gad Ll JS8 o (S ) VL) (e aaall sl - 5,y
seob e Lgaad () g bt
A pead) La ) sl adsall
ANl e 3 laY) Gelas aibad g daal jal) olad (aibad il 4 ja -
am\ﬁﬁﬂﬂwﬁd\wﬂ\&}m}h\ﬂ\uﬁ&e&w
A paall daa ) sally
O A8l e s laY) Gelas Gailiad g daal jall olal paibad Hals ) o -
EW\U\SM&}A\M\&}M}:\M\%\M@M‘M\
A paall a5l
saiall S Gl oyl iatl) (g g e da Sl ALl A A ja o
A paall a5l
A5l ana o AR e daa) yall i€l e lUadll asaddll Lyl Al -
%M‘&Jﬂbbd@\&\ﬂ)ﬁﬂﬁ}aﬂwﬂ\&wi

Yy YOYY - JsY)anmll



o iyl iyl fgball 2l gyl mall i L deall sies pang e lldll il il

=938 @98 $Slllags @98/ =

=il

) gl

2 ol il e aall = 88 A2 (Y e VA ey ) ae Jon el ) -
Al 5o — S 53l AaS gad 5 yealaall (goleddl Gadaty 4 jilal) 4y eanl) S LA
o~ Alaad) SLalady! o) sty o sl o diad] (uands (o _pades My sai
oy puad) bgilealSe] g Lol gutl) Lullad) py UL pioles

Al Ay ylan ;o yal) a9 A5l ams o AEIG(Y 0 Y ¢ )edama allas s callus sl -
Laa "y pad) daabsall S 3N e 3 s il pa-dnbaad) 8 58l 4 plai o dpupud)
(7) 22al) (Y £) aadll (e (e daala 3 ladll LIS dlaudaal o ¢ puulaall Sdlf
VYV e ey Al

e el dras (e A JA Dra) pall 83 53 GB"G(Y ) €0t dis daal Jieland -
Lnala o il A g ladlly el & pasl) dlas M ilae A plai Al 3 oa LA
JNY Ga e (M)l cdma ) o

http://Www.egx.com.eg iyl da 5l -

A0 sl a8 e el 33 g o 5 el ol gall 530 Gl B(Y 0 ) Y )e el e ¢ 5l -
e (e Aaala il A ¢ peale Al "Ml

o (" gy pual] Lculnal] o Aatile sl (Y 4V V)i S i) 5 e e dana i 50
A i) dads il 4K ddadl

ea)pall ailiad ¢ A8 5aall A8l 5 danl jall Caie anao(Y o+ V)emas AllA (S -
o ladl) & paslf dlaa Milae A )3 15 raal) G ud) & Axal ) B2 5a 5 A
TYANVAY G ae(Y) 220l ¢(Y9) alaal (3 5 50 daala 63 jlall 440€

A yaal) lanall s A g el i s A8l Al 0" e(Y 0 ) A)cdena (e e g -
ALl daala 3 laill IS ¢ peale Al " oy pual) il (5 giasa g

BeleS (a8 aal jall celiiall Ganaddll [ a"e(Y o) A)eladi dana Gea jllaie o g ) -
(i dnds o Lagsally gty dolaal) dlas Ml jall Ligal gl 612Y) 8293
Y9 G e ¢ S aaal)

(i ca 515 faana (315 llae ) pdll € Cogy a el (A S s bl Dl -
Al — el g J3al L yam 55500 (5 508e )8 e 3 i5all Jalsall"e(Y 2 )Y)

Yeg YOYY - JsY)anmll



o iyl iyl fgball 2l gyl mall i L deall sies pang e lldll il il

=938 @98 $Slllags @98/ =

Leaduy) draladf dlaa " ¥) & Cilaasal) 5 JAal) Ay ja 3 5310 (5 aial due Uiy
i candil) alaal) ¢ J W) danll ¢ (il Ciles] jutl) Ubeadis)

> Al aal jall (ailiad s AN LS ) gl il ol (Y o) V)i ) e b ke Gadl cadu -
Las "y ol el S il e A i) Al 0 A0y &l o) i e
aaall (YY) aladl ¢ uai re Aada bl A o) ol ¢ aidaall SN
FYYYY G g ()

Jlec ) cilabiial e lain ) 43 giasal) Aail 30 GalB"(Y 0 1 V) o 30 Guene s ¢l -
AN daala 3 lall IS ¢ peale Al <" oy pual) il i jlas e

Laal pall 33 g o Al ana g cililoal) 81 ja s i MY 4 ) 0)ddilad ) dilaki -
dnda bl S ¢ ualel) & gpaall Ly ladl) LulS hae M jad Al o s )
TYOY e e o U 2l o) gusaddl g U Alaal) Ay jaKlY)

http://www.egidegypt.com ;e sbaall &l jasdS ,5 -

— s paally el o i) S pdind] g ALY Gt ot ) uia (Y 0N ) ) ¢(hadea -
Ly pual) il pllf lgra claled ChiSg o pual) cuindl) 5 pUAr 47 jlia Lulila L] p0
BAL iy yall Auagill s (M g _sesral o pdilf duals 5 L) pea a2l g uin ¥

A 0l 8ol s dma) ) 83 s ol yige (i ABDRIMG(Y ) €)eana 2anf el #Da -
38 Ands bl S ¢ puale ey < s

bd JlE e aaljell pelivall paadsll S MY T Gade A cula -
3 geatall daala 3 ladll IS Lol clw/ il 4 puaad) ddaalf Mixa) yal)
VTV e G Gl asd)

O (B A A aa) jall digall 3 al) & joate ) a"(Y ) V) liallae dw dlae e sallae -
Ay " Jae Y cliia 8 cp et ad) )l 58 e Gl 58 g3 aa) jdl Al 32 5a
BAU drda 6 il 4 ¢ piunle

Al i el B s 3L 3 8IS AS Jitiall Anad yall Me(Y ) £) 0 p8 daal capeallae -
Maall 68 gaaiall dadla 6 laill S D ladlf bl jall 4y juarad] Llaall "l nne
XYANT0 o e el il aadl ¢y S5O 5 al Ll

dxa) el e (8 (5 pSall Jall Gul 5 (a8 Me(Y ) £)casenllae s 5 e (e e -
Soalal) daals b il AU ¢4 280 Al MAaa) jall dalae o1af 8 gad 2akS

Yéo YOYY - JsY)anmll



o igpmallimpgylly ingoall sl gpgpall miill g e iyl i g et Ll gmeil sl
=938 98 (Slllagd oo/ =

il siase (ot e i) ) el el (anadill 5 (Y ) A)eaad) Calile i e e -
Gl S Amda il A ¢l Doy "ilase Al ) e dmal all Alee 8250

da Jlad) daa) jall 83 g o A8l HLEA) g A 5" (Y0 YV )edana (S ) 2 (g o Ao -
el S5 ralel] yaipall " ia) n By sl Badiall ISyl Al ol 1 14
Ladsa) g jcaa (e Laia Y g lalbl) dualll o1 6 Aas | pall 5 dusalaal
Csile Vo sl YA A Ky daala b el LK cdea/ salg

rinill 5 sie (o IS S8 AaS g AT LB (Y01 0)ealS 3 gane Cijle ¢ ame -
S« Lralaalf & gandl dlae Mglee Al 3 ANS S Ay ylak o gan 8 o el
Ul 2aal) (Uails dxala 5 yladl)

35 o llual) aal jal eliall Gavadidll i Q@ (Yo s V)cdan desa Jlal (s -
Lmarad) Llaal) "5 yamall A0 (315 5V (5 s (8 Al S, 51 L Y
YYVAYY (o Ga e s 2aal) 3 ) geatal) Anala b el A ¢ 4y lallf colef jul!

St ;Lalaidy) SLiel! iluas ) g meilidl] ST (Y 0V V)¢ paand) de dana ¢ Slie -
LGB Aadla b el 4K Al Aadall « MVindows SPSS p/siuls duda

Lgat s (Bl 50 5 Aala Daal pall Aol 53 g Claaaao(Y o) V)i i ) 3 sann (arie -
Lol 3 )il A0 ¢ claall oSl dlaa A graadl D) 8 Dlage Al 0 1 el Sl
YOI Ga e el daall (V) alaallepuad (e

tele glie (Db g Andall AN g Ve v 0 i (1)) ad) Jaad) (e Ay ol (g ild -
www.Incometax.gov.eg

by ol lall Jaal) e 4y juzall ¢ sl B8l oy iy YoV £ Al (OF) a3 )y gilE -
3yl AL AU V)Y a8 o laly palal) Al Ay e siEs Yo e 0 Ll (4)Y)
e Ll Yo A Wi e Ve 8 () —Se YT ol A
www.Incometax.gov.eg

AdSad) 5 aanl all eliall Gavaddl s igall il JalSl(Y 2 Y Ao 8Sa e lad o Jlaa
SoalE Anda bl S ¢ el Al My a0 Axal jall dlee 3358 e

elall aadil Al i) (o A8 Gl = e 3 sad"e(Y o+ V)egpmn (S daal ¢ gia
S bl e Ml A e Al 53 daa) jall dalee 31 (A8 igall Jal sall 5 an) jall
Maila a8 laill A0S < fygaillg

v Y.VY ﬁhg-d}‘}”dd:d\



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

S il de Laia ) Al siall G A83) Al Ha" (Y 0V V) (S5 2l g jae €2 gana -

B35V B msy il S ) e Ayt Al 53 -y el iail s jlaa g

Maall (paad oo daala bolail) S ¢ pulaal/ 4l dae ¢ puna G AL

TN YV Gaca il (V) aasdl (YY)

O aall 8 o LAl aad jall elicall aadill [ sa(Y o) 4)cann (s 5 63 gana -
¢ jlail) 48 ¢ pecolaalf oSl dla Al A i A o - el sladl) il jlas
FeYYY e pacciyallo(1) 222l (YY) dlaalleuad Gue dala

A )2 Al jall Alas B3 s (ppeand (84S jidiall daad pall 5 a"(Y 0 ) T)daal ilaani o -
Dy Y 5 5L n 5y (50 iall A lsal) S5 e Al
3 peaiall drala b jladll A4S ¢ pluale

https://www.mubasher.info : yae il Sl slee -

il 4y piaall Al Y Gladedlo(Y 4 Y A)edy jaall () puall dalias AWl s ) s -

https://www.incometax.gov.eg:le zle " 3laall

Ao e dBle o daanl jall Cai€a ana g ASLA 58 55 (Y 0 ) )6 s Gl s e -

82l Syl e A gl Al 0 S 5 ) e ae 1 A g o sl il

(Y7 Aaall uad (e daala 6 Laill S ¢ prcslaal) Sl dlae "y jondl) da ) il

ATAYAA o Gy jalli(£) 2l
:Ania¥) gl jall Ll

-Aburajab, L., Maali, B., Jaradat, M., and Alsharairi, M.,(2019),"Board of
Directors Characteristics and Tax Aggressiveness: Evidence from
Jordanian Listed Firms", Theoretical Economics Letters,
Vol.9(7),pp.2732-2745.

-Annuar, H. A., Salihu, I. A., and Obid, S. N.,(2014)," Corporate
Ownership, Governance and Tax Avoidance: An Interactive
Effects”, Procedia-Social and Behavioral Sciences, Vol.(164),
pp.150-160.

-Armstrong, C., Blouin, J. L., and Larker, D.,(2012),"The Incentives for Tax
planning", Journal of Accounting and Economics 53(1),pp.391-411.

Yev YooYy - JsY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-Armstrong, C., Blouin, J. L., and Jagolinzer, A. D.,(2015),"Corporate
Governance, Incentives, and Tax Avoidance”, Journal of
Accounting and Economics (60),pp.1-17.

- Balsam, S., Krishnan, J., and Yang, J. S., (2003), "Auditor Industry
Specialization and Earnings Mamagement"”, Auditing: A Journal of
Practice and Theory, Vol. 22(2), pp. 71-79.

-Bauer, A. M., Minutti-Meza, M., and Silva, A. M., (2012), "Is The Auditor’s
Industry Specialization A Reliable Indicator of Tax Avoidance?.
working paper, University of Illinois at Urbana-Champaign, pp.1-47:

https://business.fiu.edu/academic-
departments/accounting/pdf/Meza-BMS-Sept-Revised-auditors-
industry-specialization-a-reliable-indicator-of-tax-avoidance.docx

-Bayar, O., Huseynov, F., and Sardarli, S.,(2018),"Corporate Governance,
Tax Avoidance, and Financial Constraints”, Financial
Management, VVol.47(3), pp. 651 — 677.

-Beer, S., De Mooij, R., and Liu, L.,(2020),"International Corporate Tax
Avoidance: A Review of The Channels, Magnitudes, and Blind Spots",
Journal of Economic Surverys, 34(3),pp.660-688.

-Bills, K. L., and Cunningham, L. M.,(2015),"How small audit firm
membership in associations, networks, and alliances can impact
audit quality and audit fees”, Current Issues in Auditing,Vol. 9,
No.2:p.p. 29-35.

-Boussaidi, A., and Hamed, M. S. (2015)," The Impact of Governance

Mechanisms on Tax Aggressiveness: Empirical Evidence from Tunisian
Context, Journal of Asian Business Strategy, VVol.5(1),pp.1-12.

-Caneghem,T. Van,(2004),"The Impact of Audit Quality on Earnings
Rounding-up Behavior: Some UK Evidence.", European Accounting
Review, Vol.13(4),pp.771-786.

YEA YooYy - JsY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-Carcello, J. V., and Nagy, A. L.,(2004),"Client Size, Auditor Specialization
and Fraudulent Financial Reporting”, Journal of Managerial
Auditing, Vol. 19(5), pp.651-668.

-Chen, S., Chen, X., Cheng, Q., and Shevlin , T.,(2010),"Are family firms
more tax aggressive than non-family firms?"”, Journal of Financial
Economics, Vol. 95(Jan),pp. 41-61.

-Chen, H., Chen, J. Z., Lobo, G. J.,and Wang, Y.,(2011),"Effects of Audit
Quality on Earnings Management and Cost of Equity Capital:
Evidence from China", Contemporary Accounting Research,
Vol.28,N0.3: p.p.892-925.

-Choi, J.H., Kim, J.B., Liu, X.,and Simunic, D.,(2008),"Audit Pricing, Legal
Liability Regimes, and Big 4 Premiums: Theory and Cross-Country
Evidence", Contemporary Accounting Research, Vol.25:p.p. 55-99.

-Christensen B.E., Glover, S. M., Omer, T. C., and Shelley, M.
K.,(2014),"Understanding Audit Quality: Insights from Audit
Partners and Investors”, May,www.ssrn.com.

-Chun-Yan, W., and Chen, L., (2016),"Auditor Industry Expertise and
Clients’ Tax Avoidance: Evidence from China", Tai Da Guan Li
Lun Cong, Vol.26(2),pp.1-36.

-Chytis, E., Tasios, S., Georgopoulos, I., and Hortis, Z., (2019)," The
Relationship between Tax Avoidance, Company Characteristics and
Corporate Governance: Evidence from Greece"”, Corporate
Ownership & Control, VVol.(16), Issue (4),pp. 77-86.

-Clinch, G., Stokes, D., and Zhu, T.,(2012),"Audit quality and information
asymmetry  between traders”, Accounting and Finance,
Vol.52(3),p.p. 743-765.

vé¢q Y.VY ﬁhg-d}‘}”ﬁd:d\



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-Craswell, A.T., Francis, J.R., and Taylor, S.L.,(1995),"Auditor Brand name
Reputations and Industry Specialization”, Journal of accounting
and economics, Vol.20, Iss.3, pp.297:322.

-Darabi, R., and Mohammad, Z.,(2017),"Tax Avoidance and Asymmetric
Costs Behavior”, lIranian Journal of Accounting, Auditing &
Finance, Vol.1 (1),pp. 39-51.

-Deboskey, D. G., and Jiang, W., (2012), "Earnings Management and Auditor
Specialization in the Post-Sox Era: An Examination of The Banking
Industry”, Journal of Banking and Finance, VVol.36(2), pp. 613-623.

-Dunn, K., and Mayhew B.W.,(2004)," Audit firm Industry
specialization and client disclosure quality”, Review of
Accounting Studies, Vol. 9(1),pp. 35-58.

-Eilifsen, A., and Knivsfla, K.,(2016),"The Role of Audit Firm Size, Non-
Audit Services, and Knowledge Spillovers in Mitigating Earnings
Management during Large Equity Issues”, International Journal of
Auditing, VVol.20(3),pp.239-254.

-Ettredge, M., Fuerherm, E. E., and Li, C.,(2014),"Fee Pressure and
Audit  Quality”,Accounting, Organizations and Society,
Vol.39(4), pp. 247—263.

-Francis, J.R., and Wang, D.,(2008),"The Joint Effect of Investor Protection
and Big 4 Audits on Earnings Quality around The World",
Contemporary Accounting Research, VVol.25(1),pp.1-39.

-Francis J. R., and Yu, M. D.,(2009),"Big 4 Office Size and Audit Quality",
The Accounting Review, Sep, Vol.84(5), pp.1521-1552.

-Gaaya, S., Lakhal, N., and Lakhal, F.,(2017),"Does Family Ownership Reduce
Corporate Tax Avoidance? The Moderating Effect of Audit Quality",
Managerial Auditing Journal, VVol. 32(7), pp. 731-744.

-Gujarati, D.,(2003),"Basic Econometrics",4™ Edition, Mcgraw Hill, New York.

vo. Yoy - JY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-Hansen, R.,(2015),"Corporate Social Responsibility and Tax avoidance in
sub-Saharan Africa — A case study of the Beverage Manufacturing
sector”, Working paper, Roskilde university, Available online at:

http://rudar.ruc.dk/bitstream/.pdf.

-Hapsoro, D.,and Santoso, T. R.,(2018),"Does Audit Quality Mediate the
effect of Auditor Tenure, Abnormal Audit Fee and Auditor's
Reputation on giving Going Concern Opinion?", International
Journal of Economics and financial , Vol.8(1),pp.143-152.

-Hardies, K., Breesch D., and Branson, J.,(2016),"Do (Fe)Male Auditors
Impair Audit Quality? Evidence from Going-Concern Opinions”,
European Accounting Review, VVol.25(1),pp.7-34

-Havasi, R., and Darabi, R.,(2016),"The Effect of Auditor's Industry
Specialization on the Quality of Financial Reporting of the Listed
Companies in Tehran Stock Exchange", Asian Social Science,
Vol.12(8),pp.92-103.

-Hegazy, M. Al Sabagh, A. and Handy, R.,(2015),"The Effect of Audit Firm
Specialization on Earnings Management and Quality of Audit Work".
Journal of Accounting and Finance, Vol. 15(4), pp.143-164.

-Huseynov, F., and Klamn, B.,(2012),"Tax Avoidance, Tax Management
and Corporate Social Responsibility”, Journal of Corporate
Finance, Vol.18(4),pp.804-827.

-Jiang, L., Cazavan, A.J., and Coulier, S.A.,(2013),"Are- Emanation of The
Industry Specialist Audit Fee premium”, Comptabilité Sans
Frontiéres, the French connection, france, Vol.15, pp.21-27.

-Jihene, F., and Moez, D.,(2019),"The Moderating Effect of Audit Quality

on CEO Compensation and Tax Avoidance: Evidence from Tunisian
Context", International Journal of Economics and Financial
Issues,Vol. 9(1), pp.131-139.

¥o) YOYY - JsY)anmll



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-Jones, C., Temouri, Y., and Cobham, A., (2018),"Tax Haven Networks and
The Role of The Big 4 Accountancy Firms", Journal of world
business, Vol. 53(2), 177-193.

-Kanagaretnam, K., Lim, C.Y., and Lobo, G.J.,(2010),"Auditor Reputation and
Earnings Management: International Evidence from The Banking
Industry”, Journal of Banking and Finance,Vol.34(10), pp. 2318-2327.

-Kanagaretnam, K., Lee, J., Lim, C.Y., and Lobo, G.J.,(2016), "Relation
between Auditor Quality and Corporate Tax Aggressiveness:
Implications of Cross-Country Institutional Differences”, Auditing:
A Journal of Practice & Theory, Vol.35(4), pp.105-135.

-Klassen, K., Lisowsky, P.,and Mescall, D.,(2016),"The Role of Auditors,
Non-Auditors, and Internal Tax Departments in Corporate Tax
Aggressiveness"”, The Accounting Review, Vol.91(1), 179-205.

-Klassen, K., Lisowsky, P., And Mescall, D.,(2017),"Transfer Pricing:
Strategies, Practices, and Tax Minimization", Contemporary Accounting
Research, VVol.34(1), pp.455-493.

-Knuutinen, R.,(2013),"International Tax Planning, Tax Avoidance and
Corporate Social Responsibility”, Interdisciplinary Studies Journal,
Vol.3(1),pp.73-84.

-Krishnan, G. V., (2003), "Does Big 6 Auditor Industry Expertise Constraings
Earning Management?", Accounting Horizons, Vol.17, pp. 1-16.

-Kubick, T., and Lockhart, G.,(2017),"Overconfidence, CEO Awards, and
Corporate Tax Aggressiveness”, Journal of Business Finance and
Accounting, VVol.44(5) & (6): 728-754.

-Langli, J.C., and Willekens, M.,(2017),"Tax Avoidance, Horizontal
Agency Conflicts and High-Quality Auditing in Private Firms",
Proceeding of the 2017 Scandinavian Accounting Research
Conference, Norway.

Yov Yoy - JY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-Lanis, R., and Richardson, G.,(2015),"Is Corporate Social Responsibility
Performance associated with Tax Avoidance?", Journal of Business
Ethics, Public Policy, 127(2),pp.349-457.

-Lee, R. J., and Kao, H. S.,(2018),"The Impacts of IFRSs and Auditor on
Tax Avoidance"”, Advances in Management & Applied Economics,
Vol. 8(6),pp.17-53.

-Lestari, N., Nedya, S.,(2019),"The Effect of Audit Quality on Tax
Avoidance", Advances in Social Science, Education and Humanities
Research, Vol. 354, pp.329-333

-Lietz, G. M., (2013),"Tax avoidance vs. tax aggressiveness: a unifying
conceptual framework", SSRN Electronic
Journal,https://papers.ssrn.com/sol3/papers.cim?abstract_id=2363828.

-Lis, 1., (2019),"Effect Of Competence of The Audit Committee and
Auditors of The Big Five Public Accounting Firm on Tax Avoidance”,
Russian Journal of Agricultural and Socio-Economic Sciences
(RJOAS), Vol. 2(86),pp.12-17.

-Low, K., (2004), "The Effects of Industry Specialization on Audit Risk
Assessments and Audit—Planning Decisions”, The Accounting
Review, Vol. 79, No. 1, PP: 201-219.

-Lowensohn, S., Johnson, L. E., Elder, R. J., and Davies, S. P., (2007),
"Auditor Specialization, Perceived Audit Quality, and Audit Fees in
the local Government Audit Market”, Journal of Accounting and
Public Policy, Vol. 26(6), PP. 705-732

-Mayhew, W., Wilkins, S.,(2003),"Audit Firm Industry Specialization as
Differentiation Strategy :Evidence from Fees Charged to Firm Going
Public", Auditing A Journal of practice &Theory ,Vol.22(2),pp.33-52

Yovr Yoy - JY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-McGuire, S. T., Omer, T. C., and Wang, D., (2012),"Tax Avoidance: Does
Tax-Specific  Industry Expertise Make a Difference?”, The
Accounting Review, VVol.87(3), pp.975-1003.

-Mehrabanpour, M., Ahangari, M., Vaghfi, S.H., and Mamsalhi, P.,(2017),
“Investigating The Impact of The Effective Factors on Tax Avoidance
and Its Impact on Performance Evaluation Criteria using Structural
Equation”, Quarterly Journal of Financial Accounting Knowledge,
Vol. 4(3), pp. 65-86.

-Moroney, R.,(2007),"Does industry Expertise Improve the Efficiency of
Audit Judgment?”, Auditing A Journal of practice &Theory,Vol
.26(2),pp.69:94.

-Mukhlasin, M.,and Catholic, A. J.,(2018),"Auditor Tenure and Auditor
Industry Specialization as a Signal to Detect Fraudulent Financial
Reporting”, Academy of Accounting and Financial Studies Journal,
Vol.22, Issue.5,pp.1-10.

-Neal , T., Riley , R. (2004) , " Auditor Industry Specialist Research Design ",
Auditing: A Journal of Practice & Theory, Vol.23(2), pp. 169 — 177
-OECD,(2004),"OECD Principles of Corporate Governance”, Organisation
for Economic Co-Operation and Development, OECD Publishing,

http://www.oecd.org/corporate/ca/
corporategovernanceprinciples/31557724.pdf

-OECD,(2011)," The Role of Institutional Investors in Promoting Good
Corporate  Governance”,  OECD  Publishing,  http://www.
oecd.org/daf/ca/49081553.pdf.

-OECD,(2013),"Action Plan on Base Erosion and Profit Shifting”, OECD
Publishing, http://dx.doi.org/10.1787/9789264202719-en.

Yot YOYY - JsY)anmll


http://www/

o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

-OECD,(2015),"Base Erosion and Profit Shifting”, Available online at:
http://www.oecd.org/ctp/beps/reports-2015-executive-summaries.pdf.
& https://www.oecd.org/ctp/beps-2015-final-reports.htm.

-OECD,(2015),"Corporate Responsibility: frequently asked questions”,
Available online at http://www.oecd.org.

-Omidfar ,M., Moradi ,M.,(2015),"The Effect of Industry Specialization on
Auditor's Opinion in Iran", Mediterranean Journal of social
sciences,VVol.6(1),pp.399-408

-O'Reilly , D. M., and Reisch , J. T.,(2002), " Industry Specialization by Audit
Firms : What Does Academic Research Tell us ? ", Ohio CPA Journal ,
July / September, Vol. 61, Issue 3, pp: 42-45.

-Park, J., Ko, C.. and Jung, H.(2013),"Managerial Ability and Tax
Avoidance", Advanced Science and Technology Letters, VVol.34,pp.1-4.

-Payne, D., and Raiborn, C.,(2018),"Aggressive Tax Avoidance: A Conundrum
for Stakeholders, Governments, and Morality”, Journal of Business
Ethics, Vol.147(3),pp.469-487.

-Pratama, A.,(2017)" Company Characteristics, Corporate Governance and
Aggressive Tax Avoidance Practice: A Study of Indonesian
Companies”, Review of Integrative Business and Economics
Research, Vol. 6(4),pp.70-81

-Rego, S. O., and Wilson, R.,(2012),"Equity Risk Incentives and
Corporate Tax Aggressiveness”, Journal of Accounting
Research,Vol.50(3),pp. 775-810.

-Remeur, C.,(2019)," Understanding BEPS From tax avoidance to digital
tax challenges”, European Parliamentary Research
Service,https://lwww.europarl.europa.eu/RegData/etudes/BRIE/20
19/642258/EPRS_BRI1(2019)642258 EN.pdf.

Yoo Yoy - JY) ol


http://www.oecd.org/ctp/beps/reports-2015-executive-summaries.pdf
http://www.oecd.org/

o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

- Richardson, G., Taylor, G., and Lanis, R.,(2013),"The Impact of Board of
Director Oversight Characteristics on Corporate Tax Aggressiveness: An
Empirical ~ Analysis”, Journal of Account. Public Policy,
Vol.32(3),pp.68-88.

-Ruiz-Barbadillo,E., Go’mez-Aguilar, N., and Carrera, N.,(2009),"Does
Mandatory Audit Firm Rotation Enhance Auditor Independence?
Evidence from Spain",AUDITING: A Journal of Practice & Theory:
May, Vol. 28(1), pp. 113-135.

-Salehi, M., Tarighi, H., and Shahri, T. A.,(2020),"The Effect of Auditor
Characteristics on Tax Avoidance of Iranian Companies”, Journal of
Asian Business and Economic Studies. Vol. 27 (2), pp. 119-134.

-Schauer, P.C., (2002),"The Effect of industry specialization on Audit
Quality: An Examination Using Bid-ask Spreads”, Journal of
Accounting and Finance Research, VVol.10(1),pp.76-86

-Stein , S, E.,(2019),"Auditor Industry Specialization and Accounting
Estimates: Evidence from Asset Impairments”,Auditing: A Journal of
Practice & Theory, Vol. 38(2),pp. 207-234.

-Suyono, E.,(2018),"External Auditors’ Quality, Leverage, and Tax
Aggressiveness: Empirical Evidence from The Indonesian Stock
Exchange”, Media Ekonomi dan Manajemen, Vol. 33(2), Juli,
pp. 99-112.

-Svanberg, J., and Ohman, P.,(2014),"Auditors' Identification with Their
Clients: Effects on Audit Quality”, The British Accounting Review,
Vol.47,No.4,pp.395-408.

-Tandean,V. A., and Winnie,(2016),"The Effect of Good Corporate
Gavernance on Tax Avoidance: An Empirical Study on
Manufacturing Companies Listed in IDX period 2010-2013", Asian
Journal of Accounting Research, VVol.1(1),pp.28-38.

You Yoy - JY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

-Waluyo, W.,(2017),"The Effect of Good Corporate Governance on Tax
Avoidance: Empirical Study of The Indonesian Banking Company”, The
Accounting Journal of Binaniaga, VVol.2(2), pp.1-10

-Wang, K., Sewon, O., Igbal, Z., and Smith, L. M.,(2011),"Auditor Market Share
and Industry Specialization of Non-Big 4 Firm", Journal of Accounting
and Finance, Vol. 11(2), pp.107-127.

yov YooYy - JsY) ol



o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=938 @98 $Slllags @98/ =

(V) po gala

Al pal) A Sy plamdy daild

Ay glasslf culeLiall g 45 9add Juil) -0

sl jbdl g Lo liall cilaiial) g cilasdl) gl Y f

A glassl) clelinall g &y 9aS 5_aLAN -0 )

Aadlall s gill BLEL -

Lajé yigisi oY

(o) i) ) Bl 5 JASl) Claddd 4y paal) - ¥

(RS 3aall a8 jall) Adal) cllaadll 4 puisa) 0¥

Al sl cladiiall g Y gaal) dslial uall) -

Ay glassl) culelinall g & 9o A gall Lo -0 ¢

i) g gl -

LQJGG.JJ-QQ

bl g il gladl Jghast Ay jaisad -0

) gl Ak AS yd 0%

Cilsilf g AeLdall o) aY) -1

(A9l 4a 3l Alls -0V

Cilal) g A Ldall Ayaal) g g ) -V

A glasl) cleliallg 4y 9400 o 8 Lisa -0 A

Sl — penill g LA 4 jlaral) Lpwaigl) cileliall -A

2l slassl) ol -l

&) ety &M -2 l,'ﬁl:i

LaS 4 paall 4 glassll cile Liall -0 4

aandl) g LD B jalal) -4

Gl glasl clelial paa -1

eaadll g G G maal) -

lgbas g Al S s -1

sl g S el Adyaa -9 Y

Ay glasll clelivall g Brawdl 8 gl -1 Y

Agaliill g Hlaiiud 5 RN 1 Y

Gl glassll g clasaall cily 1) 88 Y

o]l g LA Baaall paa -V Y

s bra) LY e Tt

spaill Sl ally N €

Al Bty e el gl -clagl

WMJWQ-\G

Agih g Asadd) o gausd - 0

Sl — ad) (o jEad) Laiiuy) -4 1

Lol cilaadll 3 alEl 11

Adigll i i) g ardll SV Y

Laallall 3 laill g deLiall Cagsa ala) -1V

el g G (uadid) -V A

Aaadal) g Al jiall claiial) g s —;Lials

i Y i Ay adl - 4

OUadY) gelad Ay all 1A

sl g Gl Baadial) -

(Lhale find) uall G AN cilatiial dalad) -1 4

A )\ael) 4y paall A ganall - ¥

slS - cla giall g Gudlall palll -V

Asigall LA S dgika gl Y Y

Sl gl g a1 Ay paisay) -V

il g JLA:'&.AN gilaal) g1 2 5 -YY

Ml ¢ 68 A0 o gabluadl) VY

selial) g il o o WIS

il gD (S Al g -V Y

AN Ay wll Y g

soalad) Gudlall ula -V €

50 52d) — Oabaall 3 dlaal ol 2l Yo

Aol 3 ) gal) g Ua -; lald

(s Bl il sUl) dslia y ghatl 4y yaal) ¥

@ﬂ\ ?Jﬁ-.\dj\l\ Ve

Culand Ay jall YV

3354341)13 yaa -V

S T gl Cladall y Sl YA

4 i) - caliall ALAAY i VY

e galsl agia -4

Adlie _ Qlalldyihgl) jaa VA

LE—Q..\AMNJ*AA_V~

sl g pdiall g L3EY) Ul ;) il

Agianal) cV W g IOl paa 580 -FY

YoA

YoVY ﬁhg-d}‘}” 2a=l)




o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

=38 99 qlllagd wig8/ =

Ol gall 3 _alal) _v4

s M) jlafia) g Y glBall Aalad) 3 juad) ¥ ¥

Sl Gl A

(Asasin (A 5a) A jlad) 3 gall Lijaal) vy

Al cleliall diga A Y

S 5 SRSl gl Tpallal) s -7 €

Ooball g iga W paa -AY

248 il g dalyedd) pUad _:lal

L) G g daw g Crallae -AY

Aalud) cliiall g oA | Saal yu o

a9 Ay ) BB cleliall A€

133k Al s oAl g -¥1

9553 58 ARl cile Liall 4tk o) Alie Lau) A0

Toalpudl 5 A pLERY gSa) YV

A8 et Asida gl) A8y AR

dabud) cilzaiiall 4y padll YA

B — g @il G ciladial g al) SAY

dgallal) Labiwd) cle g piall 4y paall -4

SeSslaldl g Ll delial 4y puaall AA

Hwej&u‘Jj‘-in

ol gall 4 paal) _AS Aaluad) Mg, -% )
Ol gall 3 guatiall -4 Aalul cillanal) ye ¢ Y
AN cladial Al gl -4 9 G yaa -t Y

Al cleliall Wy -9 Y

4 Y 9 daal) Lte ) &&5 ERIPIES

i) cleliall AN Hge -4Y

Ay glasll il Liall g 4y gad Ay jaiSu) - ¢ ¢

l,,dal\)mo;lb.a-ii

sS4l gall cleliall 4 gall & paal) -£ 0

L gloicill g cLaN) ol - jie sda

husl) paa galha €1

ENLaD 4y puaall -4 0

AgaCuy) Slda g callaa -£V

Adlal) e Ll Adagldl) 4505 -4 1

5 juad) g 3 W G gia i g callaa €A

LAY S| e claadd L), -4V

A48 g SV e ghaall g ol gl Lia gl ik (g 68 -9 A

5ALEN Jlad Siiag allas £ 4

Yyoq

YoVY )ahg-d}\}” 2a=l)




o gpmall iyl el a2l g senll agiaill gina e e lpall agidan pang Ll meill il

omdsa @938 $Sbllast @98/ =

)ady) zilad (Y) a8 3ala
Jo¥l zisadll  Dependent Variable: ETR
Method: Panel EGLS (Cross-section weights)
Sample: 2016 2018
Periods included: 3
Cross-sections included: 98
Total panel (balanced) observations: 294
Linear estimation after one-step weighting matrix
White period standard errors & covariance (d.f. corrected)
TAXAVOID=C(1)+C(2)*BIG4+C(3)*SPEC+C(4)*SIZE+C(5)*LEV+C(6)
*ROA+C(7)*IND

VIF Prob. t-Statistic Std. Error  Coefficient

0.0000 5.049975 0.025645 0.129508 Cc®)
1.711 0.0000 6.797066 0.009785 0.066509 BIG4
1.661 0.0256 -2.244525 0.008313 -0.018659 SPEC
1.148 0.0035 -2.940535 0.001372 -0.004034 SIZE
1.117 0.0000 8.166256 0.016951 0.138425 LEV
1.065 0.0000 6.039138 0.058103 0.350892 ROA
1.029 0.0000 -5.864959 0.007505 -0.044019 IND

Weighted Statistics

-0.207959 Mean dependent var 0.525894 R-squared
0.182091 S.D. dependent var 0.515982 Adjusted R-squared
1.809171 Sum squared resid 0.079396 S.E. of regression
2.015054 Durbin-Watson stat 53.05833 F-statistic

0.000000 Prob(F-statistic)

Unweighted Statistics

-0.136154 Mean dependent var 0.182787 R-squared
1.926241 Durbin-Watson stat 1.965103 Sum squared resid
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24

Series: Standardized Residuals
. Sample 2016 2018
7 M Observations 294

164 - Mean 0.000164
Median -0.020558
M M Maximum  0.218576
Minimum  -0.163434
Std. Dev. 0.081012
84 Skewness  0.122486
Kurtosis 2.749499

Jarque-Bera 2.64605
ﬂ Probability — 0.48540

0 T 1 LI B o o o
-0.15 0.10 -0.05 0.00 0.05 0.10 0.15 0.20

HG zigalll Dependent Variable: TAXAVOID_ oyl caiaill (g siasa
Method: Panel EGLS (Cross-section weights)
Sample: 2016 2018
Periods included: 3
Cross-sections included: 98
Total panel (balanced) observations: 294
Linear estimation after one-step weighting matrix
White period standard errors & covariance (d.f. corrected)
TAXAVOID=C(1)+C(2)*BIG4+C(3)*SPEC+C(4)*SIZE+C(5)*LEV+C(6)
*ROA+C(7)*IND

VIF Prob. t-Statistic Std. Error  Coefficient

0.0002 3.724400 2.564556 9.551432 C@)
1.22356 0.0000 -6.795865 0.978628 -6.650621 BIG4
2.01456 0.0256 2.243706 0.831351 1.865307 SPEC
1.89620 0.0036 2.939190 0.137188 0.403222 SIZE
2.01456 0.0000 -8.165348 1.695287  -13.84261 LEV
2.14580 0.0000 -6.037772 5.810992  -35.08544 ROA
2.75623 0.0000 5.864528 0.750684 4.402410 IND

Weighted Statistics
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10.82781 Mean dependent var 0.525911 R-squared
12.02864 S.D. dependent var 0.515999 Adjusted R-squared
18092.19 Sum squared resid 7.939709 S.E. of regression
2.014989 Durbin-Watson stat 53.06182 F-statistic

0.000000 Prob(F-statistic)

Unweighted Statistics

8.884558 Mean dependent var 0.182787R-squared
2.014258 Durbin-Watson stat 19651.53Sum squared resid
24
Series: Standardized Residuals
— Sample 2016 2018
207 ] | | Obsenations 294
16 4 Mean -0.042608

Median -2.115351
— = Maximum 16.93716
L] Minimum ~ -13.20048
Std. Dev. 7.857879
8- Skewness  0.133119
Kurtosis 2.654688

Jarque-Bera 3.83374
Probability — 0.29324
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