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The principle of ownership in the disbursement of

zakat and its impact on contemporary investment

Ibrahim Obaid Taha Ahmed

Department of Fundamentals of Jurisprudence, College of Science
and Arts, King Khalid University, Kingdom of Saudi Arabia.

E-mail: Ebrahim.Abaid (@yahoo.com

Abstract:

Zakat 1s considered an essential pillar and a strong pillar of the
Islamic economic system. It contributes to reducing poverty and
unemployment. However, disbursing zakat to the poor and needy
without their contribution to building the Islamic society increases
the weakness of society, makes the poor dependent on the rich and
also makes them succumb to lethargy, idleness, and sluggishness.
About useful work, which prompted Islamic societies to reconsider
the banks of zakat, and to seek effective solutions to this problem.
Perhaps the most prominent of these solutions is investing zakat
funds in revenue-generating projects that generate income for the
poor and contribute to increasing the national income of the
community.

Owning zakat to those who are entitled to it is one of the pillars of
zakat, so zakat is not valid unless it is owned by the poor who is
entitled to it. Jurisprudence is obligatory, so it is not sufficient to
spend the zakat on legal food, and no mosque is built with it, and the
dead is not shrouded in it, due to the lack of the principle of
ownership.

Based on this, it is permissible to disburse zakat in some

contemporary forms of institutions and bodies based on the principle
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of ownership, provided that these institutions and bodies invest the
zakat money in a way that benefits both the individual and society.

Keywords: Zakat, Ownership, Disbursement, Investment,

Development.
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