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Abstract:

The era of globalization has imposed many changes on various
areas of life, and the tremendous progress in information technology,
globalization of markets, and the growth of multinational companies
are among the most prominent contemporary global developments and
changes that occurred during this era. Especially in the field of
accounting profession, which is one of the most important areas of
integration and openness, and accordingly the importance of having
financial reports with high-quality news content, which has the ability
to transcend the borders of countries, has been confirmed, and this has
resulted in the expansion of the base of users of these reports and the
diversity of their nationalities, taking into account the need to be These
reports are clearly legible and understandable to these users.

Based on the foregoing, we find that the quality of the news
content of financial reports is greatly affected by the conceptual
framework of financial reports, as it is the basis for preparing those
reports, as the financial reports are prepared in accordance with
International Financial Reporting Standards (IFRS), for which the
conceptual framework is the building block, A good conceptual
framework must assist in the development and issuance of a consistent
and compatible set of standards and practices that rely on one basis in
its preparation, which in turn leads to improving the quality of the
informative content of financial reports, because the conceptual
framework provides information with more qualitative characteristics
and stronger accounting standards. Interpretive helps users of
financial reports to have a consolidated reading of those reports, which
lends credibility to the informative content of financial reports, thus
becoming a guide for its users to make rational decisions.

Keywords: Revised Conceptual Framework, financial reports, the
quality of informative content of financial reports.
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