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Abstract
This test study aimed to find out the effect of the financing structure on

the level of voluntary disclosure in the companies registered on the Egyptian
Stock Exchange, and whether the increase in debt in the financing structure of
the company affects the increase in the level of Voluntary disclosure that
companies provide in financial reports to gain investor confidence. The
answer to the following questions will be presented in this study:
1-What is the effect of increasing debt on the company's financing structure
on the voluntary disclosure level¢
2-What is the effect of the company's external financing type on the voluntary
disclosure level¢

In order to test the hypotheses of the study, the researcher relied on
measuring the voluntary disclosure in the annual reports on the Voluntary
disclosure index, and the company is given a score for the index as a
percentage through the ratio of the items that are disclosed in its financial
report to the total items of the index and, The size of the debt in the financing
structure is measured by measuring the financial leverage ratio and measuring
the external financing type variable with two dummy variables Equity and
loans. The period from 2014-2018, and using multiple regression analysis, the
researcher found that there is no relationship between the increase in the
volume of debt in the financing structure and the level of voluntary disclosure,
and the existence of an inverse relationship between the type of external
financing and the level of voluntary disclosure.
Key words: financing structure, leverage, Voluntary disclosure, type of

external financing.
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