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1(0) (i ) 5 sisall **3.316 (3) - UGAP
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I(1) 1(0) Signif. ~ Value  Test Statistic
Asymptotic:
n=1000
3.51 3.02 10%  12.25528 F-statistic
4.16 3.62 5% 1 k
4.79 418 2.5%
5.58 4.94 1%
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Levels Equation
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error  Coefficient Variable
0.9307 0.088017 3.59E-11 3.16E-12 GDP
0.0000 11.41336 1.605085 18.31941 C
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ARDL Error Correction Regression
Dependent Variable: D(U)
Selected Model: ARDL(2, 1)
Case 2: Restricted Constant and No Trend
Sample: 1991 2018
Included observations: 26

ECM Regression
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error Coefficient Variable
0.0617 1.973705 0.127030 0.250720 D(U(-1))
0.0000 -6.711676 1.93E-10 -1.30E-09 D(GDP)
0.0000 -6.345656 0.067776 -0.430084 CointEq(-1)*
0.012577 Mean dependent var 0.670993 R-squared
1.200205 S.D. dependent var 0.642383 Adjusted R-squared
2.282736 Akaike info criterion 0.717736S.E. of regression
2.427901 Schwarz criterion 11.84832Sum squared resid
2.324538 Hannan-Quinn criter. -26.67556Log likelihood

2.225539Durbin-Watson stat
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F-statistic 0.510086 Prob. F(4,21) 0.7289
Harvey Test | Obs*R-squared 2.302438 Prob. Chi- 0.6803
Square(4)
F-statistic 0.130260 Prob. F(1,23) 0.7215
ARCH Test | Obs*R-squared 0.140790 Prob. Chi- 0.7075
Square(1)
GA\J,M Q;'\SS\ Jals Y A Ls)
olaay) LAY dad Aallaiay) daall
F-statistic 1.055697 Prob. F(2,19) 0.3675
LM Test Obs*R-squared 2.600315 Prob. Chi- 0.2725
Square(2)
el gl Gl AlSia Lsal
JLEsY| FERVEW: AlainY) dagl)
Jarque-Bera Test 2.792403 0.247535
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12

Series: Residuals
Sample 1993 2018
Observations 26

10

Mean -1.44e-15
Median -0.072116

Maximum 1.925270
Minimum -1.553590
Std. Dev. 0.688428
Skewness 0.504564
. Kurtosis 4.248706
o N I
-2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 2.0

»

N

Jarque-Bera 2.792403
Probability = 0.247535
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—— CcusuM 596 Significance
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Akaike Information Criteria
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1(1) 1(0) Signif. Value Test Statistic
Asymptotic:
n=1000
3.51 3.02 10% 102.3173 F-statistic
4.16 3.62 5% 1 k
4.79 4.18 2.5%
5.58 4.94 1%
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Levels Equation
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error  Coefficient Variable
0.6409 0.476063 1.01E-12 4.82E-13 GAPGDP
0.0000 178.1120 0.114554 20.40350 C
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ARDL Error Correction Regression
Dependent Variable: D(GAPU)
Selected Model: ARDL(3, 4)
Case 2: Restricted Constant and No Trend
Sample: 1991 2018
Included observations: 24

ECM Regression
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error Coefficient Variable
0.0000 48.94544 0.030096 1.473041 D(GAPU(-1))
0.0000 -22.05476 0.027712 -0.611179 D(GAPU(-2))
0.0000 -12.67670 1.21E-10 -1.54E-09 D(GAPGDP)
0.0002 4.852890 3.68E-10 1.79E-09 D(GAPGDP(-1))
0.3582 -0.947896 4.23E-10 -4.01E-10 D(GAPGDP(-2))
0.0056 -3.233635 1.99E-10 -6.43E-10 D(GAPGDP(-3))
0.0000 -18.65151 0.009337 -0.174152 CointEq(-1)~
0.011056 Mean dependent var 0.999862R-squared
0.180010 S.D. dependent var 0.999813 Adjusted R-squared
-8.938870 Akaike info criterion 0.002460S.E. of regression
-8.595271 Schwarz criterion 0.000103Sum squared resid
-8.847713 Hannan-Quinn criter. 114.2664 Log likelihood

2.430618Durbin-Watson stat
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Harvey Test F-statistic 1.669418 Prob. F(5,19) 0.1904
y Obs*R-squared 7.630694 Prob. Chi-Square(5) 0.1778
F-statistic 1.490259 Prob. F(1,21) 0.2357
ARCHTest =50 SR squared | 1524035 | Prob. Chi-Square(l) 02170
Aol (I BLEY) Aa L)
Saay) B AdlaaY) ad
LM Test F-statistic 0.602940 Prob. F(2,17) 0.5585
Obs*R-squared 1.655894 Prob. Chi-Square(2) 0.4369
ekl gl Gl AlSda L)
BIERY LAY dad llaay) dedll
Jarque-Bera Test 0.612916 0.736049
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Series: Residuals

6 Sample 1995 2018
Observations 24

5

a Mean -5.48e-15
Median -0.000385

3 Maximum 0.003761
Minimum -0.004240

2 Std. Dev. 0.002115
Skewness -0.247263

1 - - Kurtosis 2.393074

o

-0.004 -0.002 0.000 0.002 0.004 | Jarque-Bera  0.612916

Probability 0.73604903
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