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Trading companies shall have legal personality with effect from their
registration in the commercial and companies

register. The conversion in due form of a company shall not give rise to
the creation of a new legal personality. The

same shall apply with respect to extension.

Persons who have acted in the name of a company in formation before it
has acquired enjoyment of legal

personality shall be held jointly and indefinitely liable for the acts thus
accomplished unless the company, after having

been formed and registered in due form, takes over its obligations thus
entered into. These obligations shall then be deemed to have been
entered into from the start by the company.
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