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Shareholders’ rights in joint stock companies
(a comparative study in light of the Saudi Companies Law

and Corporate Governance Regulations)

Saud Hamoud Alharthi

Regulations Department, College of Judicial Studies And Regulations,
Umm Al-Qura University, Makkah, Saudi Arabia.

E-mail: shharthi@uqu.edu.sa

Abstract:

Since companies of all kinds have owners, shareholders,
consumers, customers, suppliers and workers, and there must be a
legal regulation that preserves their interests and rights for these,
governance 1s a mechanism and a sound organization for the practice
of those in charge of the company’s management to preserve the
rights of all parties, whether they are owners, shareholders,
suppliers, workers, beneficiaries or consumers. The most prominent
objectives of the corporate governance system is to document the
link, coherence and integration between these parties and the work
of organization, policies and methods for these companies to achieve
their goals and serve the interests of all parties. This system is
closely related to the values, ethics, attitudes and straight behavior of
managers in the management of the company who are responsible
for its management.

Keywords: Rights, Shareholders, Joint Stock Companies, Corporate
System, Corporate Governance.
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