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Summary

The Purpose of the study was to identify the accounting and tax problems
of companies using and providing cloud services through an analysis of the
relevant IFRS standards as well as an analysis of the adequacy of the
Income Tax Act No. 91 of 2005 and the relevant Egyptian accounting
standards in application, measurement, recognition and determination of
the tax base of the User and Provider companies.

Design / metholdogy /approch : the studies and research relating to the
subject matter and the theoretical derivation of the study were examined.
The researcher then field-tested a sample of three categories, namely
accountants and financial managers of the companies that use and provide
cloud services, as well as auditors of the senior audit offices and tax
examiners related to Act No. 91 of 2005.

Finding / results : The study found that IFRS standards, in particular IFRS
15, "Income from contracts with customers, "IAS 38,"Intangible assets,"
and IFRS 16, were inadequate in dealing with cloud computing
arrangements, The study also found that the Income Tax Law No. 91 of
2005 did not apply to certain types of cloud service providers in accordance
with the permanent establishment principle, and that relevant Egyptian
accounting standards such as the 48 "revenue from contracts with
customers” standard and the 23 "intangible assets” standard were
inadequate in dealing with Cloud Computing Arrangements .

The study recommended that IFRS standards, in particular IFRS 15, IAS 38
and IFRS 16, as well as Law 91 of 2005 and relevant Egyptian accounting
standards, in particular Standard 48 and Standard 23, should be amended
and upgraded to apply to cloud computing arrangements from intangible
income, costs, expenses, rents and assets.

Key words : Cloud Accounting / computing , IFRS, ACT No. 91 of 2005
, Egyptian accounting standards
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