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Abstract:

The study, both theoretical and practical, aimed to determine the
impact of the Egyptian Accounting Standard No. (48) “Revenue from
contracts with clients” on the informational value of accounting profits,
in order to reach whether the application of this standard helps improve
the informational value of accounting profits in companies listed on the
Egyptian Stock Exchange or no.

The study dealt with a review of many relevant previous studies to
reach aspects of agreement and disagreement with those studies, find a
research gap and derive study hypotheses. The application was applied
to 96 non-financial companies listed on the Egyptian Stock Exchange
during the period (2018-2021), and the period of analysis of the applied
study was divided into two terms: The first is the period before the
application of the standard (2018-2019) and the second is the period
after the application of the standard (2020-2021), and the study tested
eight variables for each company according to the market sector to
which it belongs, and the total number of views was (384) views, and the
statistical analysis was conducted using multiple regression model to
explain the relationship under study.

The study concluded that the application of the Egyptian Accounting
Standard No. (48) “Revenue from contracts with Customers”
contributes to enhancing the informational value of the accounting
profits for companies listed on the Egyptian Stock Exchange, however,
there is no fundamental difference in the level of the informational value
of accounting profits before and after the application of this standard.
This is due to that a number of companies did not apply this criterion

during the study period.

The study recommended raising awareness of the importance of
applying this standard, and issuing a guideline that helps to promote the
accuracy of recognition, measurement and disclosure of revenues from
contracts with customers, while developing Egyptian accounting
standards without relying only on the translation of International
Financial Reporting Standards IFRS With the introduction of
successive improvements to be consistent with environmental changes,
societal values and organizational structures in Egypt.

Key words: Egyptian Accounting Standard No. (48), International
Financial Reporting Standard IFRS,15, Revenue from contracts with
customers, informational value of accounting profits, profits quality.
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oo Y (IFRS,15) Asal Adlall julish jlas guai i ol (Aladwan,2019)
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Sy b IAY) Lad (b B Ligina (Gg08 Auhall cuiglily ((IAS,18) Al dsalaall
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(Altaji,2019) desfr sy Axllal) allsl) addicns cuils G Ll JATY 0a dulas
dnulaall clagleal) 3aga Ao (IFRS,15) Agl Mal) i) jlaa il o (3823 Y
Shre Gubiil (goina il dgag ) Auhl) qili i «gabal) Jilailly dasdlall Cus 1
Cmmabial) Jglaia (o Lnulaall claglaal) Baga ¢t Ao (IFRS,15) Agal) Aall il
Goina AU dlia ¢ Aual) caag LS () B 5l A ) daalyall ClE B A
(@dbal) Jiailly daedlall Luald ¢puad e (IFRS,15) (gl Al juil) jlae (gl
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e GRlsT gl sdag ((IFRS,15) Agall Al i) jlre Gadai A dijasy cligra
GhLEEY) O i L cdaall Gadail) Ay CDIEA) o) (0 14 cadile) A 4d) Glagi L
Ao s ) AL dugal) Ail) b Adaatecal) Adgal) Adlall ) pulea Gadadd daSlal
(U pan o IS B (Fe 1 Acse Khamis,2016) il gl djjlie die dald
daallY) claladdd Uiy dap ke ) (Boujelben and Kobbi ,2020) 4. sy
DA o cc¥Laily cglial) old B (IFRS,15) Asal) Alall o) Ll Ly
JUilal agag adad dafall Cliagis ASH& YY aad Yo VA ale e ddlal) adfgll) ciliby day
«(IFRS,15) Audlall ,ulal) sy Asal) jlaall Wy claly) ¢ g lady) cilihias Jals
a9 - N LalY) glady cNglial) g U cp dsalilY) 7 Lady) cilallaial JULAY) A cpld 2304
sSand) aa agiadl (e AhY) Jlaaa (Gadad (Wing W. Poon,2020) dufw culslis g8/ daali
aeaaly (Yl oY) baad gl ) Auhal cdag ccilial @l$a A (IFRS,15)
Shal) 138 o dubal) o cuyglily cNglial) Cld B Lehinaty JaY) Aligh ciygliall sgie
il clagiy ccnloladl) Cilida Ao ddudai alig Yl Giliedd Sl ladgad Gadaly
Shaall gulat JB 6 Bgale (S s Al ClBA) Ssie o YL il o )
axii A (Van Wyk, M. & Coetsee, D., 2020 ) duf cdsag .(IFRS,15) waad)
sl dolia clndad g Jalaill (IFRS,15) (Aad) jofil) jlae cilaldy) daidla g2
(IFRS,15) Jbaaall of () dahall ciluagiy e oLadY) agie oo clalulfls CiliedU andally
ae (e Ala aag oSy cclelaY) gk e cll¥b Gl Lulie LU g
Lalgll cylaally alal) co 7 lady) cau 4y dulaall duglaad) & Uncertainty ¢pid)
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o il ) cdan s@b (P re (ddus) dap Ll Ay dualaal) cudluls abdl (e
Cubai L€ (M) adyy (V) o) Gaal) Luilaal) jlara Juted ) @l A Gl
A Joatl) 5 Al cdgling cdddail Ayl clililly (€A) a8y Gaall jLaal
Al cluagiy (dBlinal) dandl) dupia Ao alulai g (£A)Graal) alaal) jlaal)
Aigh agial) Ala B Loyl CHC Sl o bty of oS slaal) 138 Gudsi of )
Al duypia jglaia e dllg ) (3a g poull Alag eSlanll o3y galin Al Ay Ja¥)
Grad Loulaall jlaa Gt A o M) (70 11 o AL te) Loy s LoS . AdLiaal)
Ard Adls Ay B8 Ga lig (Jaal) dupa Ao " edlandl 2o 3g8nl) (pa YN (£A) A3,
Shoaall 13g1 Suall Gadatl) CyliS) iy ¢(Apimn dadliona AS3) jasa Aalill a9yl
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ALAYL daa lual) A L) B B ulaad) 7Ladly dsalaal) clagleal)
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Shaad Tay "odlanl) ae agial) o iy sl AN Addd) clabal) e W of -
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Bidl) B iy bl Gulai ate e (+) Aaall 3L Gus (AU ubdl ARk Auld
(Y Yy = Yevy) gl A Laal) Gk die (V) dadlly (Y V4-Y VA
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SP;;, = a0+ alBVPS;; + a2EPS;; + a3P + a4P,BVPS;
+ aSPxEPS,-t + &

(£)3llal Bl Aolgd B (i) Al pgua 08 e SPue
(D)l 838 dilgs b (1A aguad Aujidal aill o s BVPSy
(DAL 838 dilgs b (1Al agus sy 8 s EPSi
lgud (Gadaall dlal) Bal) A (V) Lot 330 (Lall) ALE) ey suiia P
(A1) CNA (ki) dasil) 3aLig (£ A)ad) () Lulaall jlaza
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sy cddgall Adlal) WD yulaee (Gadad dail LYY Bags (g AAN s Balj
oo Ul (Joadll Aydal Aedl) sy bl sl DA e Al
.(Alfaraih & Alanezi,2015)
Ao Lulid (Jpd) aa) o silad) Jara JIA (a Lguuld alig ((ROA) A58 dayy -
-(Mardini et al,2013)
1539 (Houge et al.,2012) duls caiagh :(Growth) by sai B judl Lusi -
(Ahmed et al.,2013) duha of s LY Bagay Classal) sai Jara G duasha ABls
LAY ale e Sl gai B padl) dudy gl alig (ABMal) 028 dauh gl ol
(e of V) Lait) 38 B e MR (n Lgmd alis :(Q.AUD) daaall 3353 -
(+) il 33055 Big 4 Audit g chid daahiall i€ oIS 13) (V) dagdl) 380 i
(Andre et al., 2016) e luld (&lld Ly
Chld) Jos il Jee Kar ¥ Ald sl 13 B gl ulal agag and Ll
aLid) Cagiaall dubal) Ciyaia Calida ilua (pa elgii) ey cCfpitiall oda clalaa
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Alaay) Jalaill cilibal) dadua JLIS) Y [0

asall Lilasy) malull daja M8 ey tlguagp JLadly duhul) Cisgd Tadas
CLISY s Al ilasy) Julaill clibal) dadla (e @aailly (SPSS, V.24) Lslaiay)

-

;41
rdaaal) @l ol aajsill gand V[ ot
Ao ol Laed) cLady) asf sa9 Kolomgorov-Smironv Lid) ¢l Al
ikl el gl pand nas bl au)sill A3 g cliball Jlaal) dadal) (3448
by o () sl Al vivo e sl Le paial dginall dagdl) ciilS 1Y) Guan Al
elld gedagy (%) Jganlly cousally haanda djga tial
dupal) il asdal) aajsil) LIS (V) Jgaa

Variables One Sample Kolmogorov-Simrnov
Kolomgorov-z Asymp. sig.

SP 0.010 0.020
BVP 20.10 0.690
EPS 3.50 0.340
SIZE 7.40 0.455
ROA 2.30 0.297
Growth 20.30 0.570
Q.AUD 1.00 0.087

Zpicia O LaS ¢ adal) a gl i clibnd) aas o 285 (¥) Jotall mage g LSy
sidall Wl cvive e sl clpaiall aaad dginall 2l of Gua Alaie lgasaa Al
dalla Ll clily 055 a5 (ag ol gl pady Mo (EAS.48) (adgl) Jiunal)
rdahal) Cipdia cp Al Jalal) gasd Y[ [0t

Clie O dd Jalal) aadl (Multicollinearity Test) i) Calal) asdiu)
Clibad) o cplidll adiad Jalaag Tolerance 4x ggawall cplill Jalaa aladials cdadall
Jgdadly cduayall cipiia o Bl N saal ulidas Variance Inflation Factor (VIF)
A gy ()
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Cpiial) o BLIN (gag () JAIY L) (£) Jsan

Variables Multicollinearity Test
Tolerance Variance Inflation Factor(VIF)

SP 0.922 1.085

BVP 0.927 1.079

EPS 0.906 1.103
SIZE 0.969 1.032
ROA 0.956 1.046
Growth 0.887 1.128
Q.AUD 0.876 1.142

JAIE) b JSLda o Alad Y Aubl) e gaan o (¢) Jotall giage g LSy
il o plgalll $ab LuSe Les cahuial) JSIVIF < 5 clalas iy a8 o dadl)
AN o apaiall gany 8l 0 ga daalal) cfpaial)
s yal) &) prial agl slaay) ¥[oft

O Aasiiun Clpate duildd) duhall cilypaial bl clelasy) (e die Glada) o
dad Jalg dad Aoly glaall Cilai¥ly (luat) Jauigl) (Jia (Allall ailgalls Blsl cilaglaal)
O AN i ) Aadde ¥ YY) ale ag YoVA ale e fad duie) dalad dllly
Jsadl Gamg (Yo ¥ = Yo ¥ e) sluaall (Gaadad dag AUl (Y4 V4 (¥ 0V A) liaall (Gaadas

REIR) (9) {é)
Ayl Cypuiial LRagll Jalasl) (c) Jeda
After applying the Egyptian Before applying the Egyptian
Variables Accounting Standard No. 48 Accounting Standard No. 48
(2020 - 2021) (2018 - 2019)
Mean Std. Min Max | Mean Std. Min Max
deviation deviation
SP 0.560 0.320 -3.670 | 9.554 | 0.711 0.207 -2.760 | 9.80
BVP 0.127 0.142 0.005 | 0.665 | 0.067 0.017 0.001 | 1.382
EPS 0.018 0.380 -0.990 | 0.395 | 0.845 0.568 0.002 | 2.201
growth 7.074 3.275 -49.930 | 45.520 | 17.122 7.111 90.00 | 182.00
ROA -0.153 0.221 -1.261 | 1.221 | 0.082 0.043 -0.613 | 1.314
Q.AUD | -0.108 0.120 -0.886 | -0.793 | 0.078 0.110 0.001 | 0.776
SIZE 19.989 0.848 17 20.980 | 30.141 0.617 18.840 | 21.320
(EAS.48) | 13558 0.934 -112 95 13.256 0.984 -110.95 | 91.900

Gk 8 /o WCPJ:J\C}A*J\%QMJ"AA&B&WJ\(O) ngj#‘G@ﬁ
dad pli)ly (4.A A 9.0 (e dad o plily el Gadad s IVY L) bl
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(Growth) dugiud) cialuy) dsad (e IS Cillaugia ad Cadiy) (£A) ol Guaall duulaal)
dndaall zlAU Adlagheall Aadll (uld B Jaxi cpiiall odag (Size) A&l aaayg
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