équijglé&\ﬁd

daalil) Jgall ‘”; doadil) dcluad) ddladg Z,uf s pal) lial)
The Tax Havens and Monetary Policy Effectiveness in
Developing Countries
" sy daaf o
uadla

Lowl) Aubud) e dayal) clial) Sl J e oyl ) Gl Gaagy
cliad) lim) 5 i e Gl i st PA e Al Jol) B
Olaiad) @IS Jaf ey Lalil) Joall 3 Apail) dusadl Bllad e Tl Ayl
Jsall b Lail) Auslaeally Aspyecall liad) gl Al Gluball (any Ganl)
(sl eda 8 Legiy ADRl) (ulanl 4l

Cliall Slas asty Js¥) eall duwilld celial se ) Gl Vaa sty
lajlialy LoladY) BV clajliml by lgasghe 1¢ua (o Ayl
e Al Joal) b Lal) Aubud) e Dllad Gaad) 13a a2 SIS Ll
doppall liall jen Joli 5 L B ehal) B glsals Ledlawly Lgasgia Cun
Gliadl B Gl (mpe SIS Al Joall 8 Aol Auuedl Allad Qulis b
dadlle (3 a8 aly Laaldl) Joall (3 Aol dubsad) Lllad o Loy yual)

bl Ayl cliad) L ¢ Ll

Llled oy alladl 8 dpwpeal) cliadl liml g lad) of ) Gaadl Juags S8
el Jeall 8 Ll dubad)

NSy T g e i€ Y Canlall ) dgaall — SLaBY G jae *

2022 Gl sl - 36 Alaal) A jlal) el Jal) g s ganll dsalad) dlaalf

167



Asalil) gl ‘_,A A8l dla) Adlad g Aoy pial) iliad)

Abstract

The main objective of this research is to investigate the impact
of Tax Havens spread on Monetary Policy in developing
countries through explaining its main hypothesis which states
that "there is a negative relationship between Tax Havens
spread and Monetary Policy in developing countries”. This
research has been helped by some studies on tax havens and
monetary policy in developing countries to analyze the
relationship between them.

This research is divided into parts. For the first part of this
paper presents an analysis of tax havens in terms of: the
concept, reasons of its spread, its world economic effects.
Second part discuss the monetary policy in developing
countries in terms of its concept, its aims, tools in the second
part. In part three from this research shows the role of tax
havens spread on reducing the effectiveness of monetary policy
in developing countries. And presented measuring the impact of
taxes havens on the effectiveness of monetary policy in
developing countries. Finally, this research shows the methods
to combating the spread of tax havens in the world.

The research reached to that the wide spread of tax havens in
the world reduces the effectivness of monetary policy in
developing countries.
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