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The role of the private sector in building and recovering the
economy of the Kingdom of Saudi Arabia from the effects of
the covid-19
Dr. Mohamed Amin Hanafy

Abstract

The private sector is one of the most important tools of economic
growth in all countries of the world, due to its contributions to the gross
domestic product and economic growth rates, in addition to the important
role it plays in the labor market and employment, and its positive impact on
the economic and social indicators of any country.

Thus, supporting the private sector becomes a priority for every
country. The ambitious initiatives and incentives provided by the
government of the Kingdom of Saudi Arabia and its rapid and resolute
response to the emerging corona virus pandemic played a major role in
reducing the negative effects of the pandemic on the Saudi economy in
general and on the private sector in particular, which contributes about 50%
of the GDP of the Saudi economy compared to the government sector And
the oil sector, which contribute 25.4 percent and 24.1 percent, respectively.

The real GDP of the Kingdom has achieved positive growth since the
start of the emerging crisis of the Corona virus by about 1.5% in the second
quarter of 2021. This positive growth is due to the increase achieved by the
private sector by 10.1% in addition to the rise achieved by the government
sector By about 0.7%, while the oil sector decreased by about 7% as a result
of being affected by the drop in oil prices and the emerging corona virus.
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