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Summary
This research aimed to build a conceptual model that examines the impact of the
Egyptian national culture and the performance of the Egyptian Stock Market on the
Egyptian economy. The research adopted a mixed-method approach through two studies.
The first study used purposive sampling and 20 semi-structured interviews across experts,
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consultants and employees in financial services (banks, financial consultancy, and stock
trading), as well as investors in the Egyptian stock market. This study investigated their
perceptions of the Egyptian national culture and the role it plays in influencing the
performance of the Egyptian Stock Market and the Egyptian economy.

The second study developed and tested a conceptual model of the relationship
between the Egyptian national culture, the performance of the Egyptian Stock Market, and
the performance of the Egyptian economy. It deployed a self-completion survey amongst
350 Egyptian investors in the Egyptian Stock Exchange. Results of this study revealed a
statistically significant relationship between the Egyptian national culture and the
performance of the Egyptian economy. In addition, there was a statistically significant
relationship between the performance of the Egyptian stock market and the Egyptian
economy.

This research suggests that ministers and decision-makers in Egypt should pay
more attention to the role which the Egyptian national culture plays in influencing the
performance of both the stock market and the economy. Therefore, it is pivotal to involve
economists, as well as management and social scientists to help to understand the
behaviours of the Egyptian people and how these behaviours affect the overall
performance of the country’s economy. This is crucial, particularly for the current
developments, and the new strategic plans and vision for the country.
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